Copnep>xaHue:

BBEOEHWE

AKTyanbHOCTb TeMbl paboTbl 06ycnoBneHa TeM, 4TO cpeau rnasHbiX npobnem
POCCUNCKOWN SKOHOMUKN MHOIME 3KOHOMUCTbI BbIAENAT AeUUNT OEHEXHbIX CPeACcTB
Ha NpPeanpuATUAX AN OCYLLEeCTB/IeHUS UMN CBOeW TeKyLllen U UHBECTULNOHHOM
neatenbHocTU. OgHako nNpu Bavyxkanwem paccMoTpeHUn gaHHoW rnpobsieMbl BbISCHAETCS,
4YTO O4HOM M3 MPUYUH 3TOro geduumnTa ABNSETCHA, KakK NpaBusio, HU3Kas 3PPEKTUBHOCTb
NnpuBJIEYEHUSA N NCMOJIb30BaHNSA AEHEXHbIX PecypCoB, OrPaHNYEHHOCTb NPUMEHAEMBbIX
Npw 3TOM (PUHAHCOBbLIX MHCTPYMEHTOB, TEXHONOMNN U MeXaHU3MOB. [MOCKOJIbKY
PnHaHCOBbIE MHCTPYMEHTbI U TEXHOJIOM MU BCEraa onmpatrTcsa Ha pa3paboTku
(PbMHaHCOBOW HAaYKN N NPaKTUKN, TO NX NPUMEHeHne 0CobeHHO akTyaslbHO Npwu
HefoCTaTKe (PMHAHCOBbIX PEeCYpPCOB.

C Opyrom CTOPOHbI, ynpaBJ/ieHNE AEHEXHbIMU MOTOKAaMM BXOOAUT B COCTaB (PUHAHCOBOro
MeHe[ >KMEeHTa N OCYLLEeCTBAAETCA B paMKax PMHAHCOBOW NOJIMTUKW NpeanpuaTus,
NOHMMaeMon Kak oblias pnuHaHCcoBas MOEONOrNsA, KOTOPOW NPUAEPKNBAETCS
npeanpuaTue ona OOCTUXXEHUS 06LLE3KOHOMNYECKON LIesn ero AeaTeslbHOCTU. 3afadven
PUHAHCOBOW MONNTUKN SABNAETCA NOCTPoeHMe 3¢pHEKTUBHOM CUCTEMbI YIPaBieHUs
nHaHcamun, obecnevymBatoLlen JOCTUXKEHNE CTPATErM4YEeCKUX N TaKTUYECKNX Lenen
DEeATENbHOCTN NPeanpusaTus.

PaunoHanbHoe hopMmMpoOBaHME AEHEXHbIX MOTOKOB CNOCOBCTBYET PUTMUYHOCTM
ornepauMoHHOro LUnkaa npeanpuatua n obecnevynsaeTt pocT 06EMOB NPON3BOACTBA U
peanunsaunu npoaykumn. Mpm aTom noboe HapyLleHne NaaTeEXHON ANCLUMINHDI
oTpuUaTeNbHO CKa3blBaeTCs Ha (DOPMUPOBAHNM NMPON3BOACTBEHHbIX 3aMacoB Cbipbs U
MaTepunasnoB, YypOBHE NPOM3BOANTENIbLHOCTW TPyha, peannsaunm rotoBor NpoayKumu,
NOJIOXKEHNN NPEeANPUATUS Ha pbiHKE. [laxke y NpeanpusaTuin, ycnewHo paboTatowmx Ha
PbIHKE N FTeHEPUPYHIOLLNX AOCTAaTOYHYIO CyMMY NpubbLIIN, HENATEXXECNOCOOHOCTb MOXKET
BO3HMKaTb KaK clleacTBmne HecbanaHCMPOBAHHOCTU Pa3IMYHbIX BUAOB OEHEXHbIX
NMOTOKOB BO BPEMEHMN.

YnpaBneHne OeHeXXHbIMU MOTOKaMM Ha OCHOBE pe3yJ/ibTaTOB 3KOHOMUYECKOro aHam3a
ABNISIETCS Ba>KHbIM (DAaKTOPOM yCcKopeHust obopoTa KannTasia npeanpusaTnsa. 3To
NPONCXOANT 3a CHET COKpaLLEHUNSA NPOAO/IKNTENBHOCTM ONepauUnoHHOro unukna, bonee



35KOHOMHOI 0 UCMNOJ1Ib30BaHUsA COBCTBEHHbIX U YMEeHbLUEHNA I'IOTpe6HOCTVI B 3a€MHbIX
NCTOYHUKaX OeHeXHbIX CpenCcTB.

Llenblo 4aHHOM KypcoBol paboThbl ABASETCSA aHAIN3 AEHEXHbIX NMOTOKOB NpeanpusaTus
Ha npumepe OO0 «AnekcaHap v MapTHepbl» 1 pa3paboTka pekoMmeHaauun,
HanpaB/ieHHbIX Ha COBEPLLUEHCTBOBAHME YNPaBJIEHNS AEHEXHBIMU NMOTOKAMMU.

ObbekTOM uccneposaHus asnsetTca OO0 «AnekcaHap v MNapTHepbI».

MNpeoMeToM nccnenoBaHNsA KypcoBor paboThl SBAAIOTCSA AEHEXHbIE MOTOKM
npeanpuaTus.

B cooTBETCTBUWN C MOCTaABJ/IEHHON Lesblo HeobXxoanmo pewnTb cneayrLline 3agadn:

e ONpenennTb CYLLHOCTb AeHEeXXHbIX MOTOKOB 1 pacCMOTPETb UX BULbI;

e M3YYNTb 3HAYEHNE N COOEP)KAHME aHANIN3a OEeHEXHbIX MOTOKOB NpeanpuaTus;

e paccMOTpeTb MHpOPMaLMOHHYO 6a3y ANa aHanm3a OeHEeXHbIX MOTOKOB;

e [laTb OPraHM3aLUMNOHHO-OKOHOMUYECKYI0 XapakTepnuctmnky OO0 «AnekcaHop v
MapTHepbl»;

e MPOBECTN aHaNn3 aeHeXHbiX NoTokoB OO0 «AnekcaHap v lNapTHepbl»;

e MPEensioKUTb PEKOMEeHaL NN NO COBEPLUIEeHCTBOBAHUIO YNPaBAeHNS AeHEeXXHbIMU
MoToKaMm nccaenyemoro npeanpuaTus.

MeToanka nccnenoBaHMAa OCHOBbIBaAeTCA Ha TEOPUM HAYYHOro NO3HaHUA, CAICTEMHOM
noaxone K pacCMmatTpmBaeMbIM I'IpOGJ'IEMaM, n3y4eHnm nx Bo B3aMMOCBA3N U Pa3BUTUN.
JocTmxeHne uenen pa60TbI ocyLecTBNIANI0Ch C MOMOLWBbIO SKOHOMNYECKNX METOO0B
CpaBHeHNsa CpefHUX U OTHOCUTESIbHbIX BEJINYUH, FPYNMNUPOBKN, KOSPPULNEHTHOro
MeToAda, aHannuTu4eckmnx Tabnauy,.

Mpu HanncaHnn paboTel cnonb3oBaHbl Tpyabl J1.T. Tnnaposckon, J1.J1. EpMmonoBsny,
B.B. KoBanesa, 2.A. MapkapbsHa, I.B. Casuukon, I'. LlagpuHon n gp.

NHhopMaLMOHHON OCHOBOW BbIMOJHEHUS PaboTbl MOCNYXXWUN 3aKOHOAATEIbHbIE U
HOPMaTUBHbIE LOKYMEHTbl, OTe4eCTBEHHbIE U 3apybeXXHble CNpaBoYHbIE N Hay4YHble
nyénmkauum, matepuasbl MOHOrpamnyeckux nccnenoBaHnm U nepmoamvyeckon nevyaTu, a
Takxe pnHaHcoBada oTt4eTHOCTbL OO0 «AnekcaHap v NapTHepbl» 3a 2012-2014 rr.

rJ1ABA 1. TEOPETUYECKUWE OCHOBbI AHAJIN3A
AEHEXHbIX NOTOKOB TMNPEALITNPUATUSA



1.1. NMoHATHE, CYLLHOCTb AEeHEeXHbIX NOTOKOB
npeanpuaTMa M ux Knaccudukauuma

OcyLecTB/IeHNE NPAKTUYECKN BCEX BUAOB (PMHAHCOBLIX Onepauuin npeanpusaTus
reHepupyeT onpenesieHHoe ABMXKEHNE OEHEXHbIX CPeACcTB B QOpMe UX MOCTYMNJ/IeHUA
NN pacxofoBaHUs. DTO ABMXKEHME AEHEXKHbIX CPeACcTB PYHKLMOHNPYIOLLLErO
npeanpuaTUs BO BpeEMeHN npeacTtaBnaseT coboll HenpepbIBHbLINM NpoLEeCcC U onpeaenaeTcs
MOHATUEM «OEHEXHbIN MOTOK.

[MoHATUE «OEeHEXHbIN NOTOK» LLUNPOKO NCIOJIb3YETCA B TEOPUN N MPaKTNKE SKOHOMUKN,
NMOo3TOMY Be€CbMa Ba>XHbIM ABJ1AE€TCA €ro ogHO3Ha4YHO€ TOJIKOBaHNE 3KOHOMNCTaMIn
Pa3JIN4HbIX cneunanmsauunm.

B MexxayHapoaHon cucteme puHaHcoBon otyeTHOCTN (MCDO) no byxrantepckomy
y4yeTy, Mo OTHETY O ABMXKEHUN AeHEe)XHbIX CPeACTB, faeTca caefylllee onpeneneHve
3TOro NOHATUSA: «[leHe)XXHble MOTOKW - 3TO NMPUXoabl U BbibbITNE OEHEXHbIX CPEACTB N UX
3KBUBANIEHTOB»[1].

OaoHako gaHHOe NOHATUE HOCUT OTHOCUTENIbHO y3KVII7I CMbICJ1, TaK KaK OHO NMPpMMEHNMO
ONda nosb3oBaTenen pPnHaHCcoBbIX oT4YeTOoB. CneynanncTol No PUHAHCOBOMY
MeHeO>XXMEHTY OaloT bonee LLMPOKO NMoHATNE AEHEXHOMY MNMOTOKY.

HO. bpurxem gaeT Takoe onpeneneHune: «[leHEeXXHbIN MOTOK - 3TO PAaKTUYECKUN YNCTbIE
OEeHe)XHble CpeacTBa, KOTOopble NPUXoAAT B UpMY (MK TPATATCA €10) Ha NMPOTAXKEHUNN
onpeneneHHoro nepuofa»[2]. JaHHaa opMyMpoBKa HENOCPEACTBEHHO CBSA3aHa C

oL EeHKOoM LuenecoobpasHOCTN OCYLLECTBAEHNS KanuTaslbHbIX BJIOXXEHUN, TO eCTb C
y4eTOM YNCTOro AeHEeXXHOro rnoToka. ABTop onpeaenseT ero no cienytowen Mmogenu:

YNCTbIN OeHeXHbI MOTOK = YUCcTbIn goxon + AMopTusaumna = Jloxon Ha KanuTtan

N.A. BnaHk hopMynnpyeT onpeaeneHne oeHexxHoro NoToka cneagytowmnm obpasom:
«J€HEeXHbIN MOTOK - OCHOBHOM MNoOKa3aTe b, XapaKTepu3yLwmnn 3ppeKT MHBECTUL NN B
BuAe BO3BpaLLaeMbIX MHBECTOPY AeHeXHbIX cpencTs. OCHOBY AEeHEeXHOro rnoTtoka no
WHBECTULMAM COCTaBAdeT Ynctasa npmbbiib U CyMMa amopTU3aLMM MaTepuasbHbIX U
HeMaTepuasibHbIX aKTUBOB»[3].

Takune aBTopbl, Kak P.A. bpennn n C.C. Manepc npegnaratoT onpenesinTb NOTOK
OEHEe)XXHbIX CpencTB cnenyowmm obpasom: «[MOTOK AEHEXHbIX CPeacTB OT



NPOV3BOACTBEHHO-X03ANCTBEHHON AesATebHOCTY onpeaensieTcs BblYuTaHneM
cebecToMMOCTIN NPOAaHHbIX TOBAPOB, MPOYNX PACXOA40B U HASIOrOB U3 BbIPYYKU OT
peanunsaunmn»[4].

. K. BaH XOpH oTMe4aeT: «[1BuXXeHne geHeXXHbIX cpeacTs pupMbl npencrasnaseT
cobon HenpepbIBHbLIN Npouecc. 0na KaXX4oro HanpasseHUs UCNOJIb30BaHNSA OEeHEeXHbIX
oHA0B A0JIKEH ObITb COOTBETCTBYOLWNA NCTOYHUK. B LLMPOKOM CMbIC/IE: aKTUBBI
durpMbl NpencTaBnatoT cobom YNCToE NCNOoJSIb30BaHNE OEHEXXHbIX CPeACcTB, a NacCUBbI U
COBCTBEHHbLIN KanuTas - YNCTble NCTOYHUKU»[5].

HecMoTps Ha NnonemMuky Mexxay oTe4yeCTBeHHbIMU U 3apybe)KHbIMK aBTopamMun no
onpenesieHNI0 «AeHEeXXHbI MOTOK» - BCE OHU MNpaBbl, TaK Kak pacCMaTpuBaloT ero ¢
pas3/INYHbIX MO3NLNA PUHAHCOBO-XO3ANCTBEHHOW AEeATEe/IbHOCTU NpeanpusaTus.

Takum o6pa3oM, AeHEXHbIN MOTOK - 3TO COBOKYMHOCTb pacnpenesieHHbIX BO BPEMEHM
NOCTYMNJIEHWIA 1 BbINJAT AEHEXHbIX CPeACTB B pe3ysibTaTe peannsaumm Kkakoro-nmbo
npoekTa nan PyHKLNOHNPOBAHUSA TOMO MM UHOMO BUAA aKTMBOB.

MOHATNE «OEHEXHbIN MOTOK» ABMSETCA arperaTuBHbIM, MO3TOMY BKJItOYaeT B cebs
MHOIO4YNCJIEHHbIE BUAbI MOTOKOB, 06CNYXNBAKOLWMNX XO3ANCTBEHHYIO 0eATEeNIbHOCTb.
Bonpoc kKnaccuukaumm geHe)xXHbIX MOTOKOB NpeanpuaTmnsg HegoCTaTOYHO OTPaXkeH B
0Te4YeCTBEHHOW 3KOHOMUYECKOW NnTepaType, XO0TH AaHHOMY BOMNPOCY yaenstooT
BHMMaHue B.B. bo4yapos, E.M. CopokuHa, N.A. bnaHk, B.B. KoBanes.

HeobxoaoMMO 0TMeTUTb: NPakKTUKa NokKa3bliBaeT, 4TO pa3BUTME Pa3INYHbIX
X03ANCTBEHHbIX ONnepaunin, ocyLecTBasgeMbIX NpeanpuaTusamMm, NO3BONSET BbISBUTb
HOBble KJIAaCCU(PUKALMNOHHbIE MPU3HAKN AEeHEXHbIX MOTOKOB. 3TO 0b6bACHAET pocT
KoJsim4yecTBa X Npu3HakoB OoT 12 0o 19 y pa3Hbix aBTOPOB.B uensax sapdpekTuBHoOro
ynpaBJieHUsA OeHeXHbIMU NOTOKaMu OHU KJ1aCCUPULMPYIOTCA Mo pany NpuU3HaKos,
npeacTaBneHHbIX B Tabnvue 1.

Tabnuua 1.1

Knaccndpmnkauma neHeXXHblX NOTOKOB

KJ'IaCCI/I(bI/IKaLI,VIOHHbIVI MPpuU3Hak HanmMeHOBaHMe OeHeXXHOro NoToka



1.1. leHeXXHbI NOTOK NpeanpuaTus.

1.2. [leHeXXHbIN NMOTOK CTPYKTYPHOr o

1. MacwTab obcnyxmsaHms pnHaHCOBO-
nogpasnesieHuns.

X03ANCTBEHHbIX npoueccos

1.3. JleHe>XXHbI MOTOK OTAE/IbHOW
X03ANCTBEHHOW ornepauunn.

2.1. COBOKYMHbIN OEHEXHbIN NOTOK.

2.2. [leHe)XXHbIN MOTOK TeKyLlen

NeATesIbHOCTU.
2. Bnp ¢ppuHaHCOBO-X039NCTBEHHOW
nesTeNbHOCTM 2.3. JeHeXXHbI MOTOK NHBECTULMOHHON
LeATeNIbHOCTM.

2.4. leHeXXHbIN NOTOK (PMHAHCOBOMN
AeAaTeNnbHOCTN.

3.1. BXxoosawmnimm geHeXHbli MoToK
(NnpunTOK).

3. HanpaBneHne OBU>XeHus
3.2. Ncxopawmm geHe)XXHbi MoTOoK

(oTTOK).

4.1. Be3HanN4HbIN OEHEXHbIN NOTOK.
4. PopMa ocyulecTBeHmns
4.2. Hann4HbIN OEeHEeXHbIN NOTOK.

5.1. BHewWwHnmn aeHexHbln NoToK.
5. Cchepa obpalieHuns
5.2. BHYTpPEeHHNN OeHEeXHbIN MOTOK.

6.1. KpaTKOCPO4YHbIN OEHEXHbIN NOTOK.
6. Mpooo/IKNTENbHOCTb
6.2. JONroCcpoYHbIN OEHEXHbIN MOTOK.



7.1. N3ObITOYHBIN OEHEXHbIN MOTOK.
7. JocTaTo4YHOCTbL 0bbEMa 7.2. ONTUMaJIbHbIN OEHEXHbIN MOTOK.

7.3. epuUunTHbBIN OEeHEXHbIN NOTOK.

8.1. [leHe)XHbI NOTOK B HAaLMOHAJIbHOMN

BastoTE.
8. Bup BantoThl
8.2. [leHeXXHbI NOTOK B MHOCTPaHHON

BaJjlloTe.

9.1. MnaHnpyeMbln LeHeXXHbI NOTOK.
9. lNpenckasyeMoCTb
9.2. HennaHupyeMbln eHeXXHbI NOTOK.

MpooosxeHne Tabnanuybl 1.1

10.1. PerynapHbin oeHeXHbIN NOTOK.
10. HenpepblBHOCTb pOPMUPOBaAHNSA
10.2. JNCKpeTHbIN OEeHEXHbIN MOTOK.

11.1. PerynspHbln LeHEeXHbIW NOTOK C

11. CTabuAbHOCTb BpEMEHHbIX PaBHOMEePHbLIMIN BpEMEHHBIM UHTEPBaJlaMN.

UIHTEPBANIOB (POPMUPOBAHNS 11.2. PerynapHbi geHeXXHbIN NOTOK C

HEepaBHOMEPHbLIMW BPEMEHHbIMW NHTEPBAJIAMM.

12.1. Tekywinm geHe)>XHbl NOTOK.
12. OueHka BO BpeMeHu
12.2. byaywmn geHeXxHbl NoTOK.

PaccMOTpuUM HeKOTOpble BUObl AeHEXHbIX MOTOKOB.



BXooawmm geHeXXHbIN MoTOK (MPUTOK) - XapakTepusyeTcsi COBOKYMHOCTbIO NOCTYMNJIeHUN
AEeHEeXHbIX CpeACTB Ha NpeanpusaTun 3a onpenesieHHbIN nepnos BpeMeHU.

Ncxopoawmin peHe)xXHbIN MoTOK (OTTOK) - XapaKTepulyeTcs COBOKYMHOCTbIO
NCNONIb30BaHMA (BbINJAT) AEHEXHbIX CPeaCcTB NpeanpusaTmMeEM 3a TOT »Xe nepuoa
BpPEMEHMN.

BHELIHNI AeHeXHbIN NOTOK - XapaKTepun3lyeTcsa NOCTYMJeHNEM OeHEXHbIX CPeacTB OT
IOpPUONYECKUX U PU3NYECKUX JTNLL, @ TaK)Ke BbIMJIATON OEHEXHbIX CPeACTB OpUONYEeCKUM
n pumsndecknum nmuam. OH cnocobCcTBYyeT YBEINYEHNIO NN YMEHbLLUEHUIO OCTaTKa
DEHEXXHbIX CPeACTB NPeanpuaTus.

BHYTPEHHU AEeHEXHbIA MOTOK XapaKTepnlyeTcsa CMEHON MeCTa HaXxoXAeHUsa 1 hopMbl
OEHEe)XXHbIX CPeacTB, KOTOpPbIMK pacnonaraeT npeanpusaTue. OH He BAUSAET Ha UX
OCTaTOK, TaK KakK CoCTaB/seT BHYTPEeHHUN 060opoT.

Brno)xeHne geHeXXHbIX CpeacTB B Apyrmve obbekTbl Ha CPok Ao 1 rona coctasnseT
KPaTKOCPOYHbI AEeHEXXHbIA NOTOK. ECNM CPOK CBbILLE rofa, TO AEHEXHbI MOTOK
XapaKTepunsyeTcs KakK A0JroCPOYHbIN.

N36bITOYHbIN AEHEXHbIN NOTOK XapaKTepulyeTcs NpeBbILLeHNEM MOCTYN/IeHNs
NeHeXHbIX CPeACTB Ha TEKYLLUMK NoTpebHoCTAMU NpeanpusaTns. Ero cengetensCcTBOM
ABNAETCHA Had TeKyLMMK noTpebHoCcTAMU NpeanpusaTus. Ero cenaetensCTBOM siBNSIETCA
BbICOKAs MOJIOXKUTESIbHAA BEIMYMHA YACTOr0 OCTATKA AEHEXHbIX CPeaCcTB,
HEeMcnoJsib3yemoro rnpeanpusaTMeM B NpoLecce ocyLlecTB/eHns puHaHCOBO-
NPoOn3BOACTBEHHOWN AeATeNbHOCTU.B cnyyae, korga nocTynaoWwnx AeHEXHbIX CpeacTB
HeOoCTaTOYHO A/ YAO0B/IETBOPEHUS TEKYLLMX NOoTpebHoCTen NpeanpusaTus,
dopMupyeTcs AedULNTHBIN AeHEXHbIN NOTOK. [a)ke Npu NosIoXXKNTESIbHOM 3Ha4YeHUN
CYMMbIl YACTOrO OCTaTKa AEHEXHbIX CPeACTB OH MOXKET XapaKTepn30oBaTbCs Kak
nedUUNTHBIN, ecnn 3Ta cyMMa He obecneymBaeT NJjaHOBYO MOTPEOBHOCTb B AEHEXHbIX
cpeacTBax No BCEM HanpaBJ/IEHNSAM (PUHAHCOBO-X03SINCTBEHHON AeATesIbHOCTU
npeanpmaTua[6].0TpuuaTesibHOe 3HAYEHNE CYMMbl YACTOIO OCTaTKa AEHEXXHbIX CPeaCcTB
aBTOMATU4YECKN OAEeT 3TOT NOTOK AeDPULNTHBIM,

OnTUMarnbHbIA OEHEXHbIV MOTOK XapakTepusyeTcs cbanaHCMPOBAHHOCTbIO MOCTYMEHUS
N NCMONIb30BaHNSA OEHEXHbIX CPeacTB, cnocobcTryeT HOPMUPOBAHUIO NX ONTUMAIbHOIO
OoCTaTKa, MO3BOJIAIOLEr0o NPeanpUsaTNIO CBOEBPEMEHHO BbIMOJIHATL CBOM 06583aTeNbLCTBA.

nﬂaHI/IpyEMbIIZ OEHEXHbIN NOTOK XapaKTepnlyeTcd BO3IMOXKHOCTbLIO NMpeacCckasaHuUA: B
KaKow CyMMe n KOorga noctyndaT AeHeXHble CpeacCTBa Ha CHET npennpunatTtmna ninm 6yu,yT



UM MCNO0JIb30BaHbl. [IBUXXKEHNE AEHEXHbIX CPeACTB, KOTOPOE BO3HMKAET Ha NpeanpusaTum
BHEMJJIAHOBO, XapaKTepun3lyeTcs KakK HEMJIAHOBbIN AEeHEXXHbIA NOTOK.

Perynﬂpr||7| OEHEXHbIN NOTOK XapaKTepunlyeTcd nocrtyryieHmnemMm m ncroJyib3oBaHMeEM
OEeHEXHbLIX CpenCTB, KOTOPbIE B paCCManMBaEMbIIZ nepunog speMeHn oCyLecCTBNIAI0TCA
MOCTOAHHO MO OTAEJIbHbIM MHTEPBaJlaM.

ONCKPEeTHbIN AEHEXXHbIN MOTOK XapaKTepM3yeTCs ABUKEHNEM AEHEXHbIX CPeacTB,
CBSI3@aHHbIM C OCYLLECTBJIEHNEM € OUHNYHbLIX PUHAHCOBO-XO03ANCTBEHHbIX Oonepauunmn
npeonpuaTua B paccMaTpmBaeMoM nepunoae speMeHu. NoctynneHme n ncnosib3oBaHue
OEHEeXHbIX CpeacTB, OCYLLECTBSEMOE Yepes paBHbIe NMPOMEXYTKN BPEMEHMN,
XapaKTepusyeTcs Kak perynspHbi AeHEXXHbIN MOTOK C paBHOMEPHbIMW BPEMEHHbLIMU
MHTepBanaMn (aHHYNTET).

TeKyLWMn OeHEXXHbIN MOTOK XapaKTepusyeTCs KakK ABUXEHNE OEHEXHbIX CPeacTB,
npuBefeHHOE No CTOMMOCTU K TEKYLLEMY MOMEHTY BPEMEHMW.

Ey,u,yu.|,|/||7| OEHEeXHbIN NOTOK XapaKTepunlyeTcd KakK OBun>xeHmne neHeXXHbixX cpencTs,
npunBeneHHoe No CTOMMOCTU K KOHKPETHOMY NpeacTodwemMy MOMEeHTY BpeMeHu[7].

Ana onpeneneHns BeNnMYMHbl PMHAHCOBOro pesyfibTaTa NpeanpuaTmns LenecoobpasHo
npoaHan3npoBaTb BCE HAMpaB/EHUS MPUTOKA N OTTOKA AEHEXXHbIX pecypcoB. MNpnTok
AEHEeXHbIX CPeaCTB OCYLLECTB/ISIETCA 3a CHET BbIPYYKM OT NPOAakn npoaykumm (pabor,
yCNnyr), yBeIM4EeHNS yCTaBHOrO KanuTasia oT AOMOJAHUTENIbHOW 3MUCCUN aKL NN,
NoJIy4YeHHbIX CPeACTB, 3aMOB.

OTTOK AeHEXHbIX CPeACTB BO3HUKAET BC/IEACTBME NOKPLITUA TEKYLLMX (ONepaLnoHHbIX)
3aTpaT, MHBECTULMOHHBIX PAacX0A0B, NiaTexen B 6104>XeT 1 BO BHEOIOAXXETHbIE (hOHAbI,
BbINJIaT AUBUOEHIOB aKLIMOHEPAM NpeanpusaTus.

Takum o6pa3oM, MOTOK AeHEXHbIX CpeacTB NnpeanpuAaTna obpasyeTcs Kak pasHuua
MeXXay BCeEMU MOCTYMIEHUAMUN N PAaCXOO0BaHNE OEHEXHbIX CPeACTB:

MN="Np-0T1(1l.1)
roe MNp - NpUTOK AeHEeXHbIX CPeacTs;
OT - OTTOK OEHEe)XHbIX CpencTB.

YNCTbIN feHeXXHbIN NOTOK - pasHuua Mexay CYMMOU MOJIOXKNTENIbHOr0 OeHEeXXHOro
NOTOKa U CYMMOW OTpuULaTesIbHOro AeHeXXHOro noToka B paccMaTpuBaeMoM nepuoae



BpPEMEHMWN:
4yon = nan-oAan (1.2)

roe MNAMN - nonoXXnTenbHbIN AEHEXHbIA NOTOK,;
OLIM - oTpuuaTeNbHbIN OEHEXHbIV NOTOK.

PaccMoTpeHHas Knaccudgukaums rno3BossieT uesieHanpaBieHHO OCYyLeCcTBASATb YYeT,
aHaN3 N NNIaHMPOBAHME AEHEXHbIX MOTOKOB Pa3/IMYHbIX BUAOB Ha NpPeanpuaTun.

1.2. MeTtopnosiormsa aHaJZimusa geHe>XXHbIX NOTOKOB
npeaonpuaTus
AHanNn3 geHeXXHbIX MOTOKOB NPeanpusaTUSa CNyXXUT OCHOBON OLLeHKU U MPOrHO3UpoBaHNS

nnatexecnocobHocTn npeanpuaTus, no3sonaseTt 6onee 06bLEKTUBHO OLLEHUTbL €ro
hMHaHCOBOE COCTOSHME.

AHann3 geHeXHbIX MOTOKOB MOXET OCYLLECTBAATLCS C UCMOJIb30BAHNEM Pa3/INYHbIX
MaTeMaTUYeCKUX N IBPUCTUYECKUX MeTonoB (puc. 1.1).



MpreMbl 1 crnocobbl aHaNKM2a JeHeXHbIX NOTOKOB

MaTeMaTMuecKkme NpreMbl M cnocobbl | JBPUMCTHMUECKHME NPHMEMbl M cnocobbl
NorMKo-sKoHOMMYEeCKHe NPUeEMbl ilb IHOHOMHUKO-MaTEMaTUYECKHE MeToabI
TpagvuWMoHHbBIE NOrMYecKre MpreMbl .
2 'E|L'| Llljiemm obpaboTkK eTe MMEH OBAHHOMo Mpuemel duHaHCoBOMA
p P AeTep P MATEMATHKKH
MHdopMaLmm aHanM3a
[ CpagHeHWe AQOWMTHEHBIE MOZENM
- OTHOCHMTENBbHBIE M KoMBHHMpOBaHHbIE
cpegHHe BenWUYMHbI MOdenKH

= GanaHcoBbIA cnocob

[ padmueckmnia cnocob

=  TabnuuHbiA cnocob

PucyHok 1.1 - Knaccngukauma npuemMos n cnocoboB aHanmM3a geHEeXHbIX MOTOKOB

B 3KOHOMUYECKMX NCCNeN0oBaHUAX AEHEXHbIX MOTOKOB LLUNPOKOE PacrnpoCTPaHEHMNE
nosly4mn crnocob cpaBHEHUS, LieSIb NCMOJIb30BaHNE KOTOPOro - onpeneneHne obLmx yept
N Pa3NnYnin N3y4aemoro sIBJIEHNS COMOCTABJIEHMEM ero C U3y4YeHHbIM paHee. Cnocob
CpaBHEHUS MOXET OblTb UCMOJIb30BaH B TaKUX Hanbonee TUNUYHbIX CUTYaLUsX, Kak
CcornocTaB/IEHME:

e MJ1IAHOBbIX (OXKMOaeMbIX) N PaKTUYECKMX 3HAYEHNW NoKa3aTesien feHEeXHbIX
MOTOKOB OJ19 KOHTPOJ1S BbIMOJIHEHUSA NJIAHOBbLIX HAa3HAYeHWUN;

e (haKTU4YECKNX 3HAaYEHNIN NOKa3aTeslen C HOPMATUBHbLIMU (PEKOMEHOYEMbIMM)
3HAYEHUSAMUN ONS KOHTPOJS 3@ OEeHEXHbIMU NOTOKaMM,
NCNOJ/Ib30BAaHMNAONTUMU3ALNOHHbBIX MOAENEeN, N3YHEHUSA N OCBOEHUS BbISABJIEHHbIX
BO3MOXXHOCTEN cbanaHCMpPOBaHNA OEHEXHbIX MOTOKOB;

e (paKTUYeCKMX rnokasaTenen C nokasaTesnaMu NPoLLbIX NeT Aaa onpenesieHns
TeHOEeHLUW pa3BUTUA, NCCIeJ0BaHNS 3aKOHOMEPHOCTEeN U TeMIMOB poCcTa
OEeHEeXXHbIX MOTOKOB;



e MEXXO03ANCTBEHHbIE CPAaBHEHNS 3HAYEHUW NOKa3aTesien OEeHEXHbIX MOTOKOB C
Lenbo 0606l EeHNSA ONblTa HECKOIbKUX NPEANPUATUA U Ha 3TOWN OCHOBE OLEHKE Kak
MJaHNpPyeMblX, TaK N OOCTUMHYTbIX NOKa3aTesien AeHEeXHbIX MOTOKOB.

Tak>xe Hanbonee pacnpoCcTpaHeHHbIMU NMPpNeEMaMn aHalJlIn3a AEHEXHbLIX NMOTOKOB
ABNAETCA NCMNOoJIb30BaHUMeE CpeaHNX N OTHOCUTEJIbHbIX BEJTNYNH.

Crnocob cpegHux BENNYUH MOXXET ObiTb UCMOJIb30BaH B aHaJIN3e JeHEeXHbIX MOTOKOB C
Luenbio 0606 EeHNS TUMNYHbBIX, OAHOPOAHbLIX NOKAa3aTeNen AeHEeXHbIX MOTOKOB U
NCKIOYEHMS CNlyYalHbIX OTAENbHbIX 3HAaYeHUN N KonebaHn. B aHanmse oeHeXXHbIx
NMOTOKOB OpPraHn3aUnm MOryT NPUMEHSTbCS cpefHeapupMeTNYeckne 3Ha4YeHns
(Hanpumep, ans pacyeTa obopavynBaeMoCTM AEHEXHbIX CpeacTBa NO AaHHbIM CHETOB
OyxranTepckoro y4yeTa), cpegHereoMmeTpnuyeckmne 3HavyeHus (Hanpmumep, B aHaamse
IAVHAMWUKN CpefiHeroloBOro TeMra pocTa AeHEeXHbIX NOTOKOB), CpeaAHeKBaapaTuyeckme
3HaYeHUs OeHeXXHbIX MOTOKOB (HanpuMep, C Luesbio onpeaeneHns ypoBHS
cbanaHCMPOBAHHOCTU OEHEXHbIX MOTOKOB BO BPEMEHN).

B aHanu3e geHe)XHbIX MOTOKOB MOMYT MUCMOJIb30BAaTbCA TakMe BUAbl OTHOCUTENbHbIX
BEJINYNH, KaK: OTHOCUTEJIbHbIE BeJINYUHbI CTPYKTYPbl; OTHOCUTE/IbHbIE BEJINYUHDbI
AVHAaMWUKWN; OTHOCUTEJIbHbIE BEJINYNHbI BbIMOJIHEHUSA MJIaHA; OTHOCUTEJIbHbIE BENINYNHBI
KoopAMHaUnW; OTHOCUTE/IbHbIE BEeINYUHbI MHTEHCUBHOCTU; aHalnuTn4eckme
KO3(hPULMNEHTHI.

OTHOCUTENbHbIE BEINYMHBI CTPYKTYPbl U ANHAMUKUN LEHEXHbIX MOTOKOB COCTaBAAOT
OCHOBY BEPTUKaIbHOIO (CTPYKTYPHOI0) M FOPU3OHTaIbHOrO aHan3a AeHEXHbIX
NOTOKOB. MpMeHeHEe OTHOCUTENIbHbLIX BENIMYMH CTPYKTYPbl U QUHAMUKWN B aHanunse
c6anaHCMPOBaHHOCTU AEHEXHbIX MOTOKOB MO3BONSAET AaTb XapaKTEPUCTUKY CTPYKTYpPbI
NMPUTOKOB M OTTOKOB AEHEXHbIX CPEACTB N OXapaKTepmn3oBaTb N3MEHEHME AEeHEXHbIX
NMOTOKOB N NPOLLECC NX TEHEPNPOBAHNS BO BPEMEHMN.

OTHOCUTEJIbHbIE BEJINYNHbBI BbINOJIHEHNS MJ1aHa - pe3y/ibTaT CONnocTaB/IeHUS
haKTMYECKNX 3HAYEHUN NMOKa3aTeNen AeHe)XXHbIX NMOTOKOB C MJIaHOBbLIMU (0OXKUOaEMbIMU)
3Ha4YeHnsaIMN. B aHanm3e geHeXHbIX MOTOKOB OpraHn3aumnm pacyeT OTHOCUTENbHbIX
BEJZINYMH BbINMOJIHEHMSA NJ1laHa HeobXoAUM C LeNblo BbiB/eHUA HebnaronpuaTHbIX
OTKJ/IOHEHUIN N TeHOEeHUUN B 06pa30BaHNM N pacXoO0BaHUN AEHEXHbIX CPeACTB B
paMKax TeKyLlen, MHBEeCTULUNOHHON U (PUHAHCOBON AeATEeSIbHOCTMU.

OTHOCUTENIbHblE BENNYUHBLI KOOPOUHALUWN XapaKTepU3yloT COOTHOLLEHNA Mexay
YaCTAMW UENOro, HanpunMmep, C UeJiblo XapakKTepUCTUKN C6aJ'IaHCI/IpOBaHHOCTI/I NMPUTOKOB
N OTTOKOB AeHeXHbIX cpencTB Nno otTaesjibHbIM BpeMeHHbIM MHTEpBaJiaMm,



PaCCHNTbIBAETCA COOTHOWEHNE MeXAYy COBOKYIMHbIMN MPUTOKaM N OTTOKaMIN
OeHeXHbIX CpedCcTB OpraHmn3auunn.

OTHOCKTESIbHbIE BENNYMHBI MIHTEHCUBHOCTM NPeacTaBasatoT cobol pesynbTaT
COMOCTaB/IEHNSA Pa3HOMMEHHbIX abCoNOTHbLIX NoKa3aTesnen. MHTEHCUBHOCTb AeHEXHbIX
NOTOKOB MOXXET ObITb OXapakTepmn3oBaHa AJINTENbHOCTbIO Nepnoaa obopoTa AeHEXHbIX
cpencTs[8].

Ponb 1 3Ha4YeHne aHaINTNYeCKNX KO3IMPLMNEHTOB B aHa/In3e AeHEeXXHbIX MOTOKOB
AOCTAaTO4YHO BeNIMKO. AHanTU4YecKmne KoapPuLMeHTbl PacCHNTbIBAOTCA KaK OTHOLLIEeHne
Be/INYMH abCONOTHBIX NOKa3aTenen N NPUMEHSI0TCA C Lesiblo XapaKTepuUCTUKK
TeHAeHUun B obpa3oBaHNM N pacXofo0BaHUN LeHEeXHbIX CPefCcTB, OLEHKN BNSAHUSA
OEeHEeXHbIX MOTOKOB Ha JIMKBUAHOCTb, NJ1aTeXecrnocobHOCTb N 3PPEKTUBHOCTb
neATeNbHOCTU opraHm3aunn. B paboTte B.B. KoBanieBa B aHasIM3e AeHEXHbIX MOTOKOB
npeniaraeTcs UCNoJsib30BaTh MoKasaTeNn: a) JTMKBUAHOCTU (MOKPbITUE NPOLEHTa,
nokasaTeslb NoTeHUMana caMoPHaAHCUPOBaHNA U pag aApyrux), 6) MHBECTULUNOHHOM
DeATeNIbHOCTU (CTerneHb NOKPbLITUA NHBECTULUOHHBLIX BJIOXXEHUN N NHBECTULUUN-HETTO,
cTerneHb PUHAHCMPOBAHUNSA MHBECTULNN-HETTO), B) (PUHAHCOBOW MOJINTUKN
(CoOTHOLWIEeHNe BeNNYUHbI BHYTPEHHEro U BHeLWHero (onHaHCMpoBaHUs, COBCTBEHHbIX U
3aeMHbIX NICTOYHUKOB BHeLWHero oMHaHCMpoBaHus), B) peHTabesnbHOCTb Kanntana
(peHTabenbHOCTL BCEro KanuTana n cobcTBeHHOro KanuTana)[9].

NHoin Habop Noka3aTesnen peKkoMeHayeTcsa NCHNCnaTb, HanpuMmep, B paboTe B.B.
BoyapoBa: nokasaTenn NMKBMAHOCTKN (abCoNOTHON, CPOYHON, TEKYLLEN), SKOHOMUNYECKON
peHTabenbHOCTN aKTUBOB, MOKPbLITUSA NPOLEHTOB, NOTPEOHOCTN BO BHEOOOPOTHOM U
obopoTHOM KanuTane[10].

K NOrmko-asKoHoMm4yeckum nprvemam mn crnocobam obpaboTkm n NnpoBepKn NCXoOHOMN
NHOPMaLIMKM O AEHEXHbIX MOTOKax OTHocuTcA 6anaHcoBbIn. Kpome Toro, B xoae
aHaNn3a AEeHEeXHbIX MOTOKOB OpraHM3aunm oOH MOXKeT BbiTb MCNOJIb30BaH:

e [1/191 OLL€HKWN COOTBETCTBUA NCTOYHUKOB U HanpaBieHUN NCMNOJIb30BaHUNA LEHEXHbIX
CpencTB (AeHeXXHble cpeacTBa A8 A0IrOCPOYHOr0 UCNOJSIb30BaHMA AOJIXKHbI
MocTynaTb U3 OOJITOCPOYHbIX MCTOYHMKOB, @ OJ19 KPATKOCPOYHOIr0 NCMOJIb30BaHUSA -
NnPenmMyLLeCcTBEHHO N3 KPaTKOCPOYHbIX NCTOYHUKOB);

e M3MEpPEeHUA BJNAHNA Ha pe3y/ibTaTUBHbLIN NOKa3aTeslb agauTUBHO CBSA3AHHbIX C HAM
haKTOpOB.

Mpacmyeckunii cnocob aHann3 fEHEXKHbIX MOTOKOB MO3BOASAET C 0AHON CTOPOHbI HE
NOTEPSATb aKTyaJIbHYO U CyLLECTBEHHYIO MHHOPMaLMIo, C APYrO CTOPOHbI He



0e30pNeHTUpPoBaTbCA B MHPOPMALMOHHOM NOoToKe. B aHanm3e aeHe)XXHbIX MOTOKOB
rpadpuydecknn cnocob moxeT 6bITb NCMOSIL30BaAH, HaNpuMmep, 4SS NJAaHNPOBaHUA
MPUTOKOB N OTTOKOB AeHEe)XHbIX CPefCTB Ha OCHOBE MNOCTPOeHUA npelaraemMbix B
paboTe JI.T. TnnapoBCKoOn rpadnyeckmnx aHanuTu4ecknx banaHcos[11].

TabnnyHbin cnocob aHann3a AeHe)XXHbIX MOTOKOB Hallesn oTpa>keHne B BosbLINHCTBE
nybamkaunm no Bonpocam aHam3a X039NMCTBEHHOW AeATENbHOCTU, PUHAHCOBOIO
aHann3a. PekomMeHOyeTCA NOCTPOEHME aHAJINTUYECKOr0 OTHETa O ABMXXEHUN OEeHEXHbIX
CpencTB NMPSAMbIM NN KOCBEHHbLIM MeToAOoM. [MpAMON MeToL OCHOBAH Ha naeHTudukaymm
BCeX onepauunn, 3aTparmeamLlmnx cHeTa y4eTa AeHeXHbIX cpencTs. [Npn 3TOM onepauunun
no nebeTy cH4eTOB O3HAYalOT NPUTOK OEHEXHbIX CPeAcTB, Mo KpeauTy - OTTOK.
KocCBeHHbIM MeTo[, OCHOBaH Ha TpaHCcOopMaunm YNCTOW NPUBLINN B YACTbIA NPUTOK
(OTTOK) AEeHeXHbIX CPeacTB, TO eCTb B OCHOBE MeToa nocsiefosaTesibHas
KOPPEKTMPOBKA YNCTON Npubbiin Ha nameHeHmne ctaten byxrantepckoro 6anaHca, 3a
NUCKJII0YEeHNEM N3MEHEHNSA OeHeXHbIX cpencTs. B.B. bo4apoB oTMeyaeT, 4To: «[1pu
npoBeneHnn aHaanTnyeckom pabotel oba meToaa (MPSIMON N KOCBEHHbIN) AOMONHAIOT
ApYyr Apyra v gatT peasibHoe npencTaB/ieHne o ABUMKEHUN NOTOKa AEHEXHbIX CPeacTB
Ha NpeanpuaTUK 3a pacyeTHbIV Nepmnoa»[12]. BMecTe ¢ TeM NpeacTaBAseT HayYHbIN U
NPaKTUYeCKUN NHTepecC NpaBoMepHbIN BbIBOA, KOTOPbIN AenaeT B.B. Kosanes. OH
OTMeYaeT, 4TO: «KOCBEHHbIN METOL HOCUT CKOpee TeopeTUu4eCcKnin xapakrep...
TeopeTnyeckn OTKOPPEKTUPOBAB NMPMbLINbL Ha MOCTYyMNAeHNEe (OTTOKN) AEeHEXHbIX
CPeACTB MO>XXHO BbIMTU Ha TeKyLlee casbho No cHeTaM yyeTa AEeHEeXHbIX cpencTe»[13].
CynTaem, 4YTO OrpaHNYEHHOCTb NPUMEHEHNS KOCBEHHOI0 MeToaa obycnosneHa: a)
0O0CTATO4YHO YCJ/IOBHbLIM XapakKTepoMm npubbinu, 6) BamaHmnem BHyTpeHHero obopoTa
(OTCyTCTBYET ABMXXEHME OEHEXXHbIX CPefCcTB, HO U3MEHAETCH Be/INYNHa CTaTen
byxrantepckoro 6anaHca), B) He4OCTAaTOYHOMN MH(POPMATUBHOCTbLIO NpeacTaBNeHUs
MHpopMaumn (HanpmuMmep, YyNyCcKalTCa N3 Bnaa NPUTOKN U OTTOKN LEHEXHbIX CPeacTs,
CBsI3aHHbIe C pacyeTaMn C NOKynaTensaMm 1 NOCTaBLLMKAMMN) U ') TPYLOEMKOCTbIO
npouecca KOPPeKTUPOBKMU.

NMpnemMbl 4eTEPMUHUPOBAHHOIO aHaIM3a AEHEXHbIX MOTOKOB B SKOHOMUYECKOWN
nnTepaType npeacTaBsieHbl aAANTUBHON U KOMBNMHMPOBaAHHOW MOAENS MU, B
YaCTHOCTU:a4AANTMUBHON MOLE/IbIO aHa/IN3a BEJINYNHLI BJIMAHUA NPAMbIX U KOCBEHHbIX
(PaKTOpPOB Ha N3MEHEHMNE KOHEYHOr0 OCTaTKa OEHEXHbIX CpeacTB; aaanTUBHON
MOLEesbio aHa/n3a B3aMMOCBSA3M YNCTOW NpnbbiIn U OBUXKEHNS AEHEXHbIX CPencTB;
KOMOUHUPOBAHHOW MOAE/bIO aHaIN3a YNUCTbIX OEHEXHbIX MOTOKOB ONepaLoHHON,
WHBECTULMOHHOW U PUHAHCOBOW AeSATesIbHOCTU; KOMOMHNPOBAHHOM MOo4esibio aHannsa
BINAHNA DAKTOPOB Ha U3MEHEHME BENNYMHBI KO3dhdnLUMeEHTa peHTabenbHOCTHU



MOJIOXKUTENIbHOI0 AEHEXHOIr0 NOTOKa N0 oNepaunoHHON AeATeNbHOCTU. NpnMeHeHmne
BblLWeHa3BaHHbIX MOAENEN B COBPEMEHHbIX YCIOBUAX NHHOBALMOHHOIO Pa3BuUTUSA
opraHmsaumm aBnseTca ManodPPeKTUBHbIM. OOHUM N3 OCHOBHbLIX HEAOCTATKOB AaHHbIX
Moaenien ABNSeTCHA TO, HTO OHW He NO3BOJIAIOT PACKPbITb B3aMMOCBA3b U
B3aMMOOENCTBME OEHEXHbIX MOTOKOB TeKyLlen (onepaumoHHOW, MHBECTULNOHHOW U
(PMHAHCOBOW) N NHHOBALUMOHHOW (ONMepauMoOHHOW, NHBECTULMOHHON N (DUHAHCOBON)
neaTenIbHOCTW.

Mpn NpuMeHeHNN NpMeMoB PMHAHCOBON MaTeMaTUKWN (HapalleHns, AUCKOHTMPOBaHNA) B
aHanun3e geHeXXHbIX MOTOKOB pellaeTcs 3ajadva obecneyeHns conoCcTaBMMOCTH
Pa3HOBPEMEHHbIX MPUTOKOB U OTTOKOB AEHEXHbIX CPEeACTB, NPpUBEAEHNS X K e ANHOMY
MOMeHTY BpeMeHn. Heob6xoAMMOCTb NPUMEHEHUS NPNEMOB AUCKOHTMPOBAHUA U
HapalleHNs OEHEXHbIX MOTOKOB B X04e aHa/n3a AeHEe)XHbIX MOTOKOB obycnoBneHa
cnepyownMmm obcToaTenbCTBaMN: NCNOJIb30BAaHNEM SKBMBANEHTOB AEHEXHbIX CPeACTB;
AJINTENbHOCTbLIO Nepnoa peaansaun NHHOBALMOHHbBIX MPOEKTOB; HEOBX0AMMOCTbIO
OLEHKWN ANHaMUKN cBOHOAHOro AEeHEeXXHOro NoToKa.

1.3. AICTOYHUKM MHpopMaLUMmM Ona aHanmsa
AeHe>XHbIX NOTOKOB

Pe3ynbTaTUBHOCTb (PHAHCOBOIr0O aHasn3a BO MHOMOM 3aBUCUT OT OpraHm3aumm v
coBepLleHCTBa ero nHgpopMmaunoHHom 6asbl. OCHOBHbIM MCTOYHUKOM MHGOPMaLNK
aHaIn3a AEeHEXHbIX MOTOKOB CNYXXUT Byxrantepckasa ((pHaHCOBas OTYETHOCTb).

B 6yxrantepckoMm 6anaHce comep)XXUTCa NHMOoPMaLMa 06 ocTaTKax OeHEeXHbIX CpeacTB
npeanpuATUS HA HAYaJlI0 U KOHEL, OTYETHOro nepunoaa.

1. OcTaToK AEeHEeXHbIX CpenCcTB Ha Havyasio OTYETHOro nepmoda (HavYasibHbI OCTATOK)
OTpa>kaeT BeJINYMNHY OEeHEXHbIX CPeACTB, KOTOPY NpeanpuaTuUsa noay4ynam, HoO He
Mn3pacxongoBasaun 3a Nnepunog, NpeaLlecTBYOWNN OTYETHOMY.

2. OCTaToOK OeHeXHbIX CpeaCcTB NpeanpuaTUa Ha KOHeL, OTYeTHOro nepuoaa
(KOHEeYHbIN OCTAaTOK) NMpeacTaBaseT cobon BEeNNYNHY AEHEXHbIX CPencTB, KOTOPYIO
npeanpuaTusa Noay4Ynsan, HO He M3pacxonoBasin 3a OTYHETHLIN Nepunog (C y4eToMm
CYMM Ha4aflbHOro oCTaTKa).

Mo AaHHbIM ByXranTtepckoro 6asiaHca MOXKHO onpeaennTb YUCTbIA OCTATOK AEeHEXHbIX
CpencTs Ha Ntobot MOMEHT nccnegyemoro nepmnoga. OH onpenensieTcs Kak pa3HuULa
MeX Iy NOCTYNMUBLUUMU U N3PACX040BaHHLIMUA JEeHEXHbIMU CPeACTBaMU B TEYEHNE 3TOr0



nepuoaa.AHann3npys naHHble 6anaHca, cneayeT YYUTbiBaTb, YTO €ro rnokasaTesin He
ABNIAOTCA HEMOCPeACTBEHHbLIMUY MOKa3aTesNIsIMUN AEHEXXHbIX MOTOKOB NMpeanpuaTus, Tak
KaK 3TO CTaTu4eckune nokaszaTtesn. OHM XapaKTEeEPU3YIOT NNLLb pe3ybTaT ABUMXKEHUS
NEeHEeXHbIX CpeaCcTB NPeanpuaTUs 3a OTYETHbIN Nepuroa.

MNoka3aTenn «OT4eTa 0 PUHAHCOBbLIX pe3ysibTaTax» UMEKT AO0BOJIbHO Ba)KHOE 3HaYeHne
A8 NpoBeAeHns aHaNn3a AEeHEXHbIX MOTOKOB KOCBEHHbIM MeTOA0M. IMEHHO B 3TOMN
dopMe OTHETHOCTU COAEPKATCHA TaKMe rnoKasaTesin, Kak: BbipyydkKa OT NMpoaax;
cebecToMMOCTb nNpofdaxk; Banoas Npubbinb;npnbbiib (YyObITOK) OT NpoAaXk; Nnpoymne
noxoabl U pacxoabl; Npmbbinb (yObITOK) A0 HanoroobnoxxeHUs; YncTasa npmbbiib K
Apyrue nokasaTtenu.

B OTyeTe 06 nameHeHUsAX KanuTana PaCKpbIBalOTCA HYaCTHbIe NnokKa3aTesn OBN>KeHNA
cobCTBEHHOro KannTana OopraHmsaunmn, OTpa>KatoTCd NOCTyriJieHne n pacxongoBaHme BCeX
ero CoCtTaBnAaArvWNMX, a TakXe OUeHO4YHbIX pe3epBOB.

B OT4yeTe 0 ABMXKEHUN AEHEXHbIX CPeACTB CYMMUPYIOTCSA MOTOKN AE€HEXHbIX CPeAcTB 3a
OTYETHbIN Nepuos, C TeM, 4TOObl NOSYHYNTb AOMOJHUTENBHY MH(OPMaLUIO O
pe3ysbTaTax NPOM3BOACTBEHHO-XO3ANCTBEHHOW AEATE/IbHOCTU OpraHM3aunu, ee
WHBECTULMOHHOM U (PMHAHCOBON OeATeNbHOCTU. B oT4eTe NpoBOANTCS YeTKoe
pa3rpaHnUYeHne Mexny OeHEeXXHbIMU CpeacTBaMn, (DOPMUPYIOLLMMANCS B pe3yfibTaTe
HOPMaJIbHOM MPON3BOACTBEHHO-X03SANCTBEHHON AEATEIbHOCTM 1 NoJly4aeMbiMu OT
BHELUHNX NCTOYHUKOB.

OTYeT 0 ABUXKEHUN AEeHEXHbIX CPeACTB OXBAaTbIBAET OAUH YYETHbI rnepuog (roa) v
XapaKTepusyeT NMPUTOK N OTTOK AEeHEXHbIX CpeAcTB.B oT4yeTe comepxmTcs
nHdopMaLmMs, KOTopas AOMOJHSAET AaHHble 0TYETHOro byxrantepckoro 6anaHca u
oTYyeTa 0 PMHAHCOBLIX pe3ysibTaTax. B YacTHOCTKU, U3 3TOro oT4YeTa MOXKHO MOJTYyYUTb
nHdopmaLmio o Tom, obecneynmBanocb M AOCTUMXKEHME NMPUOLINIBHOCTU AOCTAaTOYHbIM
NMPUTOKOM [eHEXHbIX CPeACcTB, He0bXoANMbIX 418 pacLUMPEHNS NPOBOANMBIX OonepaLuii
NN, NO KpanHen Mmepe, No3BONIAOLWNX MPOAO/IKATb UX Ha MPEXXHEM YPOBHE;
yNOBJIETBOPSET JIN MPUTOK AEHEXHbIX CPeCTB HEOOXO0AMMbIN YPOBEHb NTMKBUAHOCTW
opraHm3aumn.OT4yeT oTparkaeT MHBECTULIUM B I0YEPHME N NHbIE XO3ANCTBEHHbIE
obLlecTBa, KannTasbHble BIOXXEHNS B OCHOBHbIE CpeaCcTBa, Ha yBennyeHne obopoTHbIX
CPencTB, COOAEPXKUT AaHHbIE 06 N3BATUN AEHEXHbIX CPenCcTB N3 chepbl MHBECTULWIA.B
OT4yeTe 0 ABMIXKEHME leHEXHbIX CPeACTB AeHE)XHble MOTOKN OTPa)kaktoTCcs Mo Tpem
HanpaBJIeHNSAM AeATeNbHOCTY OPraHnU3aLnn: OCHOBHOW; MHBECTULIMOHHOW; (DMHAHCOBOW.



AHANNTUYHOCTb N OOCTOBEPHOCTb MHPOPMAaLUKN O OBUXKEHUN LEeHEXHbIX CpenCcTB, B
3Ha4YUTENIbHOW Mepe 3aBUCUT OT METOOUKN COCTaBNEeHUA oT4yeTa. B 3ToM niaHe
PEeBOIIOLUMOHHBLIM ABUNOCL NpuHATMe MNBY 23/2011 «OT4eT 0 ABUXXKEHUWN OEHEXHbIX
cpencTe»[14], yTBepXXAeHHbIn Mpuka3zoMm MuHdpunHa Poccum ot 02.02.2011 Ne 11H.
NMosisneHwne MNMBY 23/2011 nmeeT No3nTMBHOE 3Ha4YeHUe. Bo-nepBbIX, yCTPaHeHbI
HEeACHOCTW No 3anosiHeHuto OTYyeTa (B YaCTHOCTU, ABMXXEHUSA SKBUBAJIEHTOB AEHEXHbIX
cpencTs, onepaumnin No npoaake BantThbl). Bo-BTOpbIX, TIMKBUANPOBAHO HECOOTBETCTBME
Mexnay hopmamm byxranTepCckom OoTY4ETHOCTU (B YacTHOCTKU, hopMon Ne 2 n hopmonm Ne
4). B-TpeTbunx, TpeboBaHns K 3anosHeHUt0o OTH4eTa MakKCuManbHO npubamxeHsl K MCOO.

Bce, 4TO HYy>KHO packpbiBaTb B ByxranTepCcKon OTYETHOCTU OOMOJIHNTENbHO, HAA0
yKa3blBaTb B OTAEJ/IbBHOM AIOKYMEHTEe - NMOACHEeHUAX K ByxrantepckomMy banaHcy n otyeTy
0 hMHaHCOBbLIX pe3yfnbTaTax. B banaHce n otyeTe 0 pUHAHCOBLIX pe3ysbTaTax nepen
nokasaTensamum ctaten nmeetcs rpada «lNoACHEeHNA» A5 CCbINIOK. TEeKCT NOACHEHUNI
[OJIKEH MMeTb HyMepaLuio, 1 Ha ero pasaesibl HeobxoaMMo AaTh CCbIIKY PAAOM C
COOTBETCTBYKOLWEN cTaTben byxrantepckoro 6anaHca n ot4eta o PUHAHCOBbLIX
pe3ysbTaTaX, K KOTOPbIM NPUBOANTCSA paclLn@pPoBKa.

Takum obpa3om, NpoBeneHHoe nccaenoBaHue No3BosseT caenaTb BbIBOA, YTO
OEeHEe)XXHble MOTOKU - 3TO NPUTOK N OTTOK OEHEXHbIX CPenCcTB N NX
3KBUBAJIEHTOB.leHe)XXHble NOTOKM NpeanpuaTusa KnaccnpuumupyroTcsa B pa3spese
TekyLwen, NHBEeCTULMOHHOW N (huHaAHCOBOW AeaTeNbHOCTU.Tekywas AeaTeNbHOCTb -
OCHOBHas, NPUHOCSALLAA 00X04, N NMpoYas AeATeNIbHOCTb, KpOME MHBECTULMOHHON U
hMHaHCOBOW.MIHBECTULMOHHAA AEATENbHOCTb - NpnobpeTeHne n peanmsaums
0O0JITOCPOYHbBIX aKTUBOB N APYIrNX UHBECTULMNW, HE OTHOCALLMXCA K OEHEXHbIM
3KBMBasieHTaM.®OMHaHCOBaA AEeATENIbHOCTb - AeATEeNIbHOCTb, KOTOpas NpmMBOAUT K
N3MEHEHNSAM B pa3Mepe N CoCTaBe COBCTBEHHOIO N 3ae€MHOI0 KanuTana opraHusaunm
(6e3 yyeTa oBepapapTHOro KpeanToBaHUSA).

AHann3 geHeXHbIX MOTOKOB NPennpuATUS CJIY>XUT OCHOBOW OLLEHKN N MPOrHO3MPOBaHUS
nnatexecnocobHoCcTn NpeanpuaTud, no3sonseT 6osee 06 bLEKTUBHO OLLEHUTL €ro
(PMHaAHCOBOE COCTOAHME.

OCHOBHOW UCTOYHUK MH(OPMaLIUA A5 aHAIM3a AeHEeXHbIX NOTOKoB - OTYeT 0
OBVXXEHUN OEeHEXHbIX CpeAcTB. AHAN3 OTYeTa 0 ABMXKEHUN OEHEXXHbIX CPeaCcTB
NO3BOJISIET CYLLECTBEHHO YrnybuTb N CKOPPEKTMPOBATL BbIBOMAbI OTHOCUTENLHO
NIMKBUAHOCTU N NNaTeXecnocobHOCTM opraHusauum, ee byayuiero MHaHCOBOro
noTeHUMnana, NosyyYyeHHble NpeaBapuTesIbHO Ha OCHOBE CTAaTUYHbIX NOKa3aTesiel B Xxoae
TPagULNOHHOIrO PUHAHCOBOIr0 aHaIn3a.



NrNABA 2. AHAJIN3 OEHEXXHbIX MOTOKOB 000
«AJIEKCAHAOP N NAPTHEPDI»

2.1. OpraHM3auMoHHO-2KOHOMMUYecKan
xXapakTepuctuka 000 «AnekcaHap v NapTHepbl»

KomnaHuna OO0 »AnekcaHap v NapTHepbl» 3aperncrtpupoBaHa 24 mapta 2011 r. no
aapecy 243240, bpaHckasa obnacTtb, r. Ctapoay6, nn. CoseTtckas, a. 16.

KoMnaHunsa oKa3bliBaeT yC/yrm NpaBoOBOro xapakTepa, a UMeHHO:

e KOHCYJIbTaumMsa NO pasMYHbIM OTPaC/IsiM POCCUNCKOro 3aKOHO4aTeNbCTBA;

e YCAYIr1 NO JIMKBUOAUUW OpPraHn3aunm, B TOM 4Yucse ¢ Jonaramu;

e BeJleHne neperoBopoB C Lefbio yperyampoBaHna BCeX pa3HOrjacum n cCrnopos B
nocynebHom nopsgke;

e COCTaBJIEHNSA U NMpenbABJIeHNE NCKOBbIX 3aABJIEHUN;

e NOArOTOBKA NPOEKTa MUPOBOIO COrJialleHns;

e COCTaBJIeHNe BCeX He0bXoaMMbIX AOKYMEHTOB MNpoLeccyasibHOro xapakTepa,
HeobxoaMMbIX oNna cynebHom 3almnTbl MHTEpPecoB foBepuUTens;

e 3alLMTA NHTEPECOB B Cye Mo rpaxaaHCKoMmy aeny;

e NOArOTOBKA W NoJava anesNsaumMoHHbIX, KaCCaUWUOHHbIX U HaA30PHbIX XKasob.

KpoMe iopnanvyeckmnx ycayr, KOMnaHus npegocTaBiseT yCyrn no caavye B apeHay,
npogaxke, NoKyrke, oLeHKe HeJBUXXMMOCTN.

OpraHusaunoHHas CTPYKTypa areHTCTBa NpeacTaB/ieHa Ha puc.2.1.
OupekTop

areHTCTBa

KOpuct

AreHTbl

byxranTtep

PucyHok 2.1 - OpraHm3aunoHHasa CTPYKTypa areHTcTBa



OCHOBHbIE NMokKa3aTenn AesaTesIbHOCTU npeonpunaTmnd npencrtaBJieHbl B Tabnuue 2.1.

Tabnuua 2.1

OCHOBHblIe (pHaHCOBbIe pe3ysibTaTbl AeATe/IbHOCTU

00O «AnekcaHgp v MNMapTHepbi» B 2013-2014 rr.

[NMoka3aTenb

Bbipy4Ka

Pacxofbl Mo 06bI4HbIM BUAAM
NesaTeNIbHOCTH

Mpunbbinb (ybbITOK) OT Npodax<

Mpoyne poxonbl U pacxonbl, KpoMe
MPOLEHTOB K yrnJjaTe

EBIT (npubbinb A0 ynnaTbl NPOLEHTOB U

HaNoros)

M3MeHeHMe HaNoroBbiX aKTUBOB U
06s3aTenbLCTB, HaNor Ha Npubbiib U

npoyee

YucTasa npunbbinb (ybbITOK)

3Ha4yeHne nokasaTend,

TbiC. py®.

2013 .

3129574

2 847 847

281 727

230 276

512 003

-99 594

412 409

2014 r.

2727711

2 499 186

228 525

-109 754

118 771

-23 211

95 560

N3meHeHne
nokasaTens

ThbiC. py®.

-401 863

-348 661

-53 202

-340 030

-393 232

+76 383

-316 849

+ %

-12,8

-12,2

-18,9

-76,8

-76,8

B 2014r. Bbipy4YKa OT OKa3aHusa ycnyr coctasmna 2 727 711 Toeic. py6. Mo cpaBHEHUIO C
2013 r. Bblpy4Ka siIBHO yMeHbLUnNach (Ha 401 863 TbIC. pyb6., nam Ha 12,8%).3a 2014 r.



npubbiab OT NMpodark cocTaBuna 228 525 Twic. pyb. 3a ABa roaa NPoOM30LWJI0 OWYTUMOE
CHU>XeHne MHaAHCOBOIro pe3yaibTaTa OT NpoaaXk, coctaBmBluee 53 202 ToIC. pyb.
dUHAHCOBLIN pe3ynbTaT OT Npoydnx onepauunn B 2014 r. 6611 oTpuLaTebHbIM, HYTO
HeraTMBHbLIM 0Opa3oM OTpPa3naocCb Ha Ynucton Npubsinn. CoBOKYMHOE BANAHUE CHUXKEHUSA
npunbbIIn OT Npodak N ybbiTKa OT NPOYMX onepaynin Nnpmeenn K Tomy, 4to B 2014 r.
yuctasa npubbisib B 4,31 pasa MeHble, Yem B 2013 r.

Takum obpasom, B 2014 r. uMeeT MeCTO CHUXXEHME BbIpYYKM U Npubbinm npegnpuatus,
4YTO CBUAeTenbCTBYeT 06 yXyALleHnn ero AeaTeslbHOCTU.

2.2. AHanM3 peHeXHbIX NOTOKOB NpeanpuaTus

0N oueHKN OANHaAMUKKN geHeXXHbiX NoTokoB OO0 «AnekcaHap v MNapTHepbI» aHanns
uenecoobpasHo Ha4yaTb C FOPU3OHTANILHOrO aHaM3a fEeHeXHbIX MOTOKOB. Heobxoanmo
N3YYNTb ONHAMUKY obbeMa (POPMUPOBAHUS MOJSTIOXKNTESILHOIO, OTPULLATESIbBHOIO U
YNCTOro AEHEXXHOro NoToKa B pa3pese oThesIbHbIX UICTOYHNKOB. Ha OCHOBaHUN OaHHbIX
OTyYyeTa 0 ABMXKEHUN OEHEXHbIX CPeACTB COCTaBJIeHa aHanuTnyeckasa Tabavua 2.2.

Tabnuua 2.2

AHanuns aBm>xeHunsa geHexHbix cpeacts OO0 «AnekcaHap v NapTHepbl» 3a 2012-2014
rr., ToiC.py®.

Te
NMoka3aTenb 2012 r. 2013 r. 2014 r.

20
1 2 3 4 5
OcTaTokK
AEHENHBIX 10860 77876 9875 90

cpeacTB Ha Ha4anlo
oT4yeTHOro roaa

[BM>XeHne feHeXXHbIX CpencTB no TeKyLI.I,EIh DeATeSIbHOCTN



CpencTsa,
NOJly4eHHbIe OT
nokynartenem u
3aKa34MKOB

2743381

3129574

2727711

99



leHe)XHble
cpencTBa,
HanpaBJIEHHbIE:

Lenbio HeobxoaMmo
pewunTb cneaytloLime
3a4a4u:

e OMNpenennTb
CYLLHOCTb
NeHEeXHbIX
MOTOKOB "
PaccMOTPEeTb MX
BUAbI;

e N3YHNTb 3Ha4YeHne

N copgep)xaHue
aHanM3a
LLEHEXXHbIX
NOTOKOB
npeaonpuaTus;
e pPacCMOTpPEeTb

MH(OPMaLNOHHYIO

b6a3y ong aHanusa
OEeHEXHbIX
MOTOKOB;

e [aTb
OpraHn3aunNOHHO-
3KOHOMUYECKYI0
XapaKTepucTuky
000 «AnekcaHgp
n NapTHepbI»;

e MPOBECTN aHaNn3
NEeHEeXXHbIX
rnotokos OO0
«AnekcaHpp un
MapTHepbI»;

npensoXunTb
peKkoMeHOauunm rno
COBEpLLUEHCTBOBAHMIO
yrpaBaeHuns
NEeHEXHbIMU NOTOKaMI
nccnepyemoro
npeanpuaTUSaLENbIO
HeobXxoaAMMO peLlnTb

Lesbio Heobxoammo
pewnTb cnegytoLune
3a4a4u:

e OMNpenennTb
CYLLHOCTb
NEeHEeXHbIX
NOTOKOB 1"
PAacCMOTPETb UX
BUAbI;

e N3YHYNTb 3Ha4YeHne

N copep>xaHue
aHamn3a
LEeHEXHbIX
NOTOKOB
npeanpuaTus;
e PAaCCMOTpPETb

NH(MOPMALMOHHYIO

ba3y ong aHanusa
OEeHEeXHbIX
MOTOKOB;

e [AaTb
opraHn3aumMoHHO-
SKOHOMUYECKY0
XapaKTepucTuky
000 «AnekcaHgp
n NapTHepbI»;

e MPOBECTN aHaNn3
OEeHeXXHbIX
notokos OO0
«AnekcaHpp un
MapTHepbI»;

npeannoXuTb
peKoMeHOaumnm rno
COBEPLLUEHCTBOBAHMNIO
yrnpaBJ/ieHNS
NEHEXXHbIMW NOTOKaMM
nccnenyemoro
npeanpuaTUSALENbIO
HeobxoaMMOo pelwnTb

Lenbio HeobxoaMmMo
pewunTb cneaytloLne
3a4a4u:

e OMNpenennTb
CYLLHOCTb
NEeHEeXHbIX
NMOTOKOB U
PAacCMOTPEeTb UX
BUAbI;

e N3YHNTb 3Ha4YeHne

n cogep>xaHue
aHanM3a
AEeHEXHbIX
NOTOKOB
npeaonpuaTus;
e pPacCMOTpPETb

NHPOPMALMOHHYO

ba3y ong aHanusa
OEeHEeXHbIX
MOTOKOB;

e [aTb
opraHm3aumMoHHO-
SKOHOMUYECKYI0
XapakTepucTuky
000 «AnekcaHap
n NapTHepbI»;

e MPOBECTN aHann3
OEeHEeXXHbIX
rnotokos OO0
«AnekcaHgp v
MNapTHepbI»;

npensoXuTb
peKoMeHOaLuunm rno
COBEPLLUEHCTBOBAHUNIO
yrpaBaeHuns
NEHEXXHbIMW NOTOKaMM
nccnepyemoro
npeanpuaTUSaLENbIO
HeobXxoaAMMO pelwnTb

0]S
3a

pe
co
Y
Jils
NC
ne
He



Ha omnaTy
npuobpeTeHHbIX
ToBapoB, pabor,
YyCNyr, Cbipbsa n
NHbIX
060pPOTHLIXaKTNBOB

1683438

Ha onnaTy Tpyoa 220181

Ha pac4yeThbl no

399823
Hafnoram n cbopam

Ha npo4ne
pacxonbl

133213

YncTole oeHexHble
cpencTtsa OT
Tekyuieun
neaTeNIbHOCTH

306726

IBNXXeHne neHeXXHbIX cpencTs Mo WHBECTULIMOHHOW NEeATeNIbHOCTH

Bbipyyka oT
NpoLaKu
BHEO6OPOTHbIX
aKTVBOB

254633

1856740

250431

493872

154320

374211

302165

1311665

120223

516748

184533

594542

288765

717

54

12

13

19

11



MprnobpeTeHne

obbekToB

OCHOBHBbIX CPeacTs,

JNOXOOHbIX 123657 71889 98519
BJIOXKEHUI B

MaTepuabHble

LeHHocTn n HMA

MpoaonxeHne Tabnnubl 2.2

YncToble oeHeXXHble cpencTea oT

y 130976 230276 190246 145,25 82,62
NHBECTULMOHHOW AeATeNbHOCTH

IBV>XKeHne geHeXXHbIX CPeacTB No UHAHCOBOW AeATeNbHOCTU

MoraweHne 3aMMoB N KpeanTos (6e3

437330 605844 716787 163,90 118,31
MPOLEHTOB)

YncTble feHexXHble cpencTBa OT (PUHAHCOBOWN - - -

163,90 118,31
NeaTenbHoOCTHn 437330 605844 716787

YucToe yBennyeHme (yMeHbLLEeHNe)
AEeHEeXXHbIX CpefCcTB N NX SKBMBAJIEHTOB

372 -1357 68001 18279,98 -

OcCTaToOK OAeHEeXXHbIX cpencTB Ha KoHel,
OoT4HeTHOro repmnoaa

77876 9875 11232 14,42 113,74

Mo aaHHbIM Tabnnubl 2.2 BUOHO, YTO AEHEXHbIN MOTOK MO TEKyLWen AeaTeNbHOCTUN B
2012-2014 rr. 6611 NONOXKUTENbHbLIM. [Tpnyem, oTMeYaeTCsa ero yBeamdyeHme Ha
NMPOTS>XEeHUN BCero paccMmatpuBaemMoro nepmoaa. [leHe>XHbl MOTOK MO MHBECTULMOHHON
neaTenbHOCTU obpas3oBaH 3a cHeT onepauni No Kynse-npona>ke 0CHOBHbIX CPeaACTB U

79



NHbIX BHEOOHOPOTHbLIX aKTUBOB. YNCTbIN AEHEXHbIN MOTOK MO MHBECTULMOHHON
0EeATEeNIbHOCTU TaKXXe ABASAeTCA NonoxXutenbHbiM B 2012-2014 rr. OgHako, cneanyeT
OTMEeTUTb COKpalLeHne OEeHEeXHOro rnoToka rno MHBeCTULMOHHON aesaTenbHocTn B 2014 r.
rno cpasHeHuto ¢ 2013 r. Ha 17,38 %.

[eHe)>XHbI NOTOK Mo (OMHAHCOBON AEeATeNIbHOCTU CBA3aH C NoraleHnemM 3aMMoB U
KPeauTOB N Ha NMPOTSAXKEHUNN BCEro nccaenyemMmoro nepuoda 6o oTpruuaTenbHbIM.

B 2013 r. Ha npeonpuATUM NMeeT MeCTO YMeHbLLIEeHNe AeHEeXHbIX CPeacTB U UX
dKBMBaNeHTOB Ha 1 357 Thic.pyb. B To xe BpeMs 3a 2014 r. AeHeXHble cpencTBa
BO3pocsn Ha 68 001 TeIC.pyb.

Ba>KHoOM 4acTblo aHa/n3a OeHeXXHbIX CPeACTB Ha NPeanpuAaATUn ABNAETCH OLEeHKa UX
coCTaBa, NpeacTaBsieHHas B Tabanuye 2.3. Mo gaHHbIM Tabnnubl 2.3 BUAHO, 4TO 06LMIA
obbemM nocTynneHun aeHexHblx cpencTts B 2014 r. cokpaTuica Ha 12,10 %
oTHocuTenbHo 2013 r. Mpun 3TOM Hanbonee CyLLeCTBEHHOE CHMXXEHME NMPUTOKA
OEeHEeXHbIX CpeACcTB OTMeYaeTCs Mo onepaLMoHHON OeATeNbHOCTU.

Tabnuua 2.3

OueHka gnHaMuku geHexHblx notokos OO0 «AnekcaHap v MNMapTHepbI» Mo BUAam
neatenbHocTn B 2013-2014 rr., ThiC.pyb.

N3meHeHne
3Ha4YeHne nokKasaTens
[Moka3aTenb
AbcontoTHoe ThiC. pyb.
2013r. 2014r
MocTynneHmne
NEeHEeXHbIX 3431739 3016476 -415263

cpencTB, BCEro

OTH(

-12,]



B TOM 4ucJsie rno
BUAAM
NesaTeNbHOCTH

Lenbio HeobxoaMmo
pewunTb cneaytloLne
3a4a4u:

e ONpenennTb

CYLLHOCTb
OEeHEeXXHbIX
MOTOKOB U
paccMoTpeTb UX
BUAbI;

N3y4nNTb 3HaYeHne
M cooep)xaHue
aHanms3a
OEeHEeXXHbIX
MOTOKOB
npeanpuaTus;
paccMoTpeTb
WH(OPMaLMNOHHYIO
b6a3y ons aHanusa
OEeHEeXHbIX
MOTOKOB;

haThb
OpraHm3auMOoHHO-
3KOHOMUYECKYIO
XapakTepucTuky
000 «AnekcaHap
n NapTHepbI»;
npoBecTn aHaIn3
DEeHeXHbIX
rnotokoB OO0
«AnekcaHpp u
MapTHepbI»;

Lesibio Heobxoanmo
pewnTb cnegyoLine
3a4a4u:

e OMNpenennTb
CYLLHOCTb
AEeHeXXHbIX
MOTOKOB U
paccMoTpeTb UX
BUAbI;

e N3Y4YNTb 3HAYEHUe
n cooep)xaHume
aHanm3a
AEeHEeXHbIX
MOTOKOB
npeanpuaTus;

e paccMOTpeTb
NHOPMaLMOHHYIO
ba3y onsa aHanusa
AEeHEeXHbIX
MOTOKOB;

e [aTb
OpraHn3aunoHHO-
3KOHOMUYECKYIO
XapaKTepucTuky
000 «AnekcaHgp
n MNapTHepbI»;

e MPOBECTN aHaNn3
NEeHeXHbIX
notokos OO0
«AnekcaHpgp un
MapTHepbI»;

Lesbio HeobxoaMMo
pewnTb cneaytoLne
3a4a4u:

e OnpenennTb
CYLLHOCTb
DEeHEeXXHbIX
MOTOKOB U
paccMoTpeTb UX
BUAbI;

e N3Y4YUTb 3HAYEeHUe
n cogep)xaHue
aHanm3a
OEeHEeXXHbIX
NOTOKOB
npeanpuaTus;

e paccMoOTpeTb
NHOPMaLMOHHYIO
b6a3y ong aHanusa
OEeHEeXHbIX
NOTOKOB;

e [aTb
opraHm3aumnoHHO-
SKOHOMUYECKYI0
XapakTepucTuky
000 «AnekcaHgp
n NapTHepbI»;

e NPOBECTN aHaNN3
DEeHEeXXHbIX
rnotokos OO0
«AnekcaHpp un
MapTHepbI»;

npennoXXunTb
pekoMeHgaummn no

coBepLUeHCTBOBaAHUIO

ynpaBJieHus

OeHeXHbIMN MOTOKaMU

nccnenyeMmoro

npeanpuaTUSaLENbIO
HeobxoaAMMO pelwnTb

NpeanoXnuTb
pekomMeHOauunm rno

coBepLieHCTBOBaHUIO

yrnpaBJieHus

OeHEeXHbIMN NMOTOKaMU

nccnenyemMoro

npeanpuaTUALENbIO
HeobxoaMMo pelwnTb

npennoXunTb
pekoMeHpaumn no

coBepLueHCTBOBaHNUIO

yrnpaBieHus

OeHeXHbIMN MOTOKaMU

nccnenyeMmoro

npeanpuATUSALENbIO
HeobxoaMMO peLlnTb

Lt
peLwl
33038

npel
peKC
COBE
ynpe
NEHE
NCCh
npel
Heot



1. oT
onepaunoHHon 3129574
neaTesnbHOCTU

2.0T
nHBecTuumnoHHom 302165
NeATeNbHOCTU

3. 0T
dnHaHcoBOM -
NeATeNbHOCTH

PacxopgoBaHue
NEeHEeMXHbIX 3433096
CcpencTs, BCEro

2727711

288765

2948475

-401863

-13400

-484621

-12,¢

-4,4:

-14,1



B TOM 4ucJsie rno
BUAAM
NesaTeNbHOCTH

Lenbio HeobxoaMmo
pewunTb cneaytloLne
3a4a4u:

e ONpenennTb

CYLLHOCTb
OEeHEeXXHbIX
MOTOKOB U
paccMoTpeTb UX
BUAbI;

N3y4nNTb 3HaYeHne
M cooep)xaHue
aHanms3a
OEeHEeXXHbIX
MOTOKOB
npeanpuaTus;
paccMoTpeTb
WH(OPMaLMNOHHYIO
b6a3y ons aHanusa
OEeHEeXHbIX
MOTOKOB;

haThb
OpraHm3auMOoHHO-
3KOHOMUYECKYIO
XapakTepucTuky
000 «AnekcaHap
n NapTHepbI»;
npoBecTn aHaIn3
DEeHeXHbIX
rnotokoB OO0
«AnekcaHpp u
MapTHepbI»;

Lesibio Heobxoanmo
pewnTb cnegyoLine
3a4a4u:

e OMNpenennTb
CYLLHOCTb
AEeHeXXHbIX
MOTOKOB U
paccMoTpeTb UX
BUAbI;

e N3Y4YNTb 3HAYEHUe
n cooep)xaHume
aHanm3a
AEeHEeXHbIX
MOTOKOB
npeanpuaTus;

e paccMOTpeTb
NHOPMaLMOHHYIO
ba3y onsa aHanusa
AEeHEeXHbIX
MOTOKOB;

e [aTb
OpraHn3aunoHHO-
3KOHOMUYECKYIO
XapaKTepucTuky
000 «AnekcaHgp
n MNapTHepbI»;

e MPOBECTN aHaNn3
NEeHeXHbIX
notokos OO0
«AnekcaHpgp un
MapTHepbI»;

Lesbio HeobxoaMMo
pewnTb cneaytoLne
3a4a4u:

e OnpenennTb
CYLLHOCTb
DEeHEeXXHbIX
MOTOKOB U
paccMoTpeTb UX
BUAbI;

e N3Y4YUTb 3HAYEeHUe
n cogep)xaHue
aHanm3a
OEeHEeXXHbIX
NOTOKOB
npeanpuaTus;

e paccMoOTpeTb
NHOPMaLMOHHYIO
b6a3y ong aHanusa
OEeHEeXHbIX
NOTOKOB;

e [aTb
opraHm3aumnoHHO-
SKOHOMUYECKYI0
XapakTepucTuky
000 «AnekcaHgp
n NapTHepbI»;

e NPOBECTN aHaNN3
DEeHEeXXHbIX
rnotokos OO0
«AnekcaHpp un
MapTHepbI»;

npennoXXunTb
pekoMeHgaummn no

coBepLUeHCTBOBaAHUIO

ynpaBJieHus

OeHeXHbIMN MOTOKaMU

nccnenyeMmoro

npeanpuaTUSaLENbIO
HeobxoaAMMO pelwnTb

NpeanoXnuTb
pekomMeHOauunm rno

coBepLieHCTBOBaHUIO

yrnpaBJieHus

OeHEeXHbIMN NMOTOKaMU

nccnenyemMoro

npeanpuaTUALENbIO
HeobxoaMMo pelwnTb

npennoXunTb
pekoMeHpaumn no

coBepLueHCTBOBaHNUIO

yrnpaBieHus

OeHeXHbIMN MOTOKaMU

nccnenyeMmoro

npeanpuATUSALENbIO
HeobxoaMMO peLlnTb

Lt
peLwl
33038

npel
peKC
COBE
ynpe
NEHE
NCCh
npel
Heot



1. oT
onepaunoHHon 2755363 2133169 -622194

nDeAaATesIbHOCTHU

2.0T
NMHBECTULUMOHHON 71889 98519 26630

nDeAaATesZIbHOCTIU

3. 0T
prHaHCcoBOWN 605844 716787 110943

0eAaATesIbHOCTN

OTMeTuM, 4T0o 06beM pacxoLoBaHNA LEeHEXHbIX CPenCcTB COKpaTUACA Ha bonbLunin
npoueHT - Ha 14,12 %. lNpu4yem, coKpalleHne pacxoL0BaHUA OeHEXHbIX CpencTB Mno
onepaumMoHHOW AeATeNbHOCTU cocTaBuno 22,58 %, No MHBECTULMOHHOW U (PMHAHCOBOW
[esaTeNbHOCTN, HaNpPOTUB, UMeeT MeCTO NPUPOCT 06bEMOB pacxofa AeHEeXXHbIX CpenCcTB:
Ha 37,04 n 18,31 % cooTBEeTCTBEHHO.

CTpyKTypa OeHeXXHbIX NMOTOKOB Mo BMAaM AesaTeNbHOCTU npeacTaBieHa B Tabnnue 2.4.
Tabnuua 2.4
CTpykTypa oeHexXxHbix noTokoB OO0 «AnekcaHap v NapTHepbl» NO BUAaM AeATesIbHOCTU

B 2013-2014 rr., %

N3mMeHeHne CTPYKTYpHI,

MNoka3atenun 2013 ron 2014 rop a
1 2 3 4
MocTynneHmne
NEeHeXHbIX

100,00 100,00 -
CpencTs,

BCero

-22,F

37,0

18,3



B TOM Hucne
no sBnaam
DeATEeJIbHOCTN

Lesbio Heobxoammo
pewnTb cnegyoLne
3a4a4u:

e OMNpenennTb

CYLLHOCTb
OEeHEeXXHbIX
MOTOKOB U
paccMoTpeTb UX
BUAbI;

N3Yy4NTb 3HaYeHune
n cogep)xaHue
aHanm3a
OEeHEeXXHbIX
NOTOKOB
npeanpuaTus;
paccMoTpeTb
NHOPMaLMOHHYIO
ba3y ong aHanusa
OEeHEXHbIX
NOTOKOB;

naThb
OopraHm3aumnoHHO-
SKOHOMUYECKY0
XapaKTepucTuky
000 «AnekcaHgp
n NapTHepbI»;
npoBecTn aHann3
DEeHEeXXHbIX
notokos OO0
«AnekcaHpp un
MapTHepbI»;

Lesbio Heobxoammo
pewnTb cnegytoLine
3a4a4u:

e OMNpenennTb

CYLLHOCTb
OEeHeXXHbIX
MOTOKOB U
paccMoTpeTb UX
BUAbI;

N3Yy4NTb 3HaYeHune
n cogep)xaHue
aHan3a
OEeHeXXHbIX
NOTOKOB
npeanpuaTus;
paccMoOTpeTb
NHOPMaLMOHHYIO
ba3y ong aHanusa
OEHEXHbIX
NOTOKOB;

naThb
OpraHm3aumnoHHo-
SKOHOMUYECKYI0
XapaKTepucTuky
000 «AnekcaHgp
n NapTHepbI»;
npoBecTn aHasnn3
OEeHeXXHbIX
notokos OO0
«AnekcaHgp un
MapTHepbI»;

Lesibio Heobxoammo
pewnTb cnegytoLine
3a4a4u:

e ONpenennTb

CYLLHOCTb
OEeHeXXHbIX
MOTOKOB U
paccMOTpeTb UX
BUAbI;

N3Y4NTb 3HaYeHune
N cogep)xaHue
aHann3a
OEeHEeXXHbIX
MOTOKOB
npeanpuaTus;
paccMoTpeTb
NHOPMaLMOHHYIO
ba3y ong aHanumsa
OEeHEeXHbIX
MOTOKOB;

naTb
opraHu3aumMoHHO-
SKOHOMUYECKYI0
XapaKTepucTuky
000 «AnekcaHgp
n NapTHepbI»;
npoBecTn aHann3
OEeHeXXHbIX
notokos OO0
«AnekcaHpp un
MapTHepbI»;

npennoXunTb
pekoMeHpaumn no

coBepLueHCTBOBaHUIO

yrpaB/ieHuns

OEeHEeXHbIMN MOTOKaMU

nccnenyemoro
npeanpuaTua

npenioXunTb
pekoMeHpaumn no

coBepLUeHCTBOBaHWIO

yrpaB/ieHuns

OEeHeXHbIMN MOTOKaMU

nccnenyemoro
npeanpuaTuna

NpPensioXXnTb
pekoMeHaauun no
COBEPLUEHCTBOBAHMIO
yrnpaBJieHNS
NleHEeXXHbIMN NOTOKaMM
nccnenyemoro
npeanpuaTus



1. oT
onepaumnoHHon 91,19
neaTesnbHOCTU

MpoaosxeHue Tabnnubl 2.4

2. 0T
nHBEeCTUuUMnoHHom 8,81
nesaTenbHOCTH

3. 0T
hbnHaHcoBoOM -
neaTeNbHOCTH

PacxopnoBaHue
JEeHEeXHbIX 100,00
cpencTs, BCero

90,43

9,57

100,00

-0,76

0,76



B TOM 4YuUcCsie no
BUOAM
NesaATeNbHOCTH

Lenbio HeobxoaMmo
pewunTb cneaytloLne
3a4a4u:

e ONpenennTb

CYLLHOCTb
OEeHEeXXHbIX
MOTOKOB U
paccMoTpeTb UX
BUAbI;

N3y4nNTb 3HaYeHne
M cooep)xaHue
aHanms3a
OEeHEeXXHbIX
MOTOKOB
npeanpuaTus;
paccMoTpeTb
WH(OPMaLMNOHHYIO
b6a3y ons aHanusa
OEeHEeXHbIX
MOTOKOB;

haThb
OpraHm3auMOoHHO-
3KOHOMUYECKYIO
XapakTepucTuky
000 «AnekcaHap
n NapTHepbI»;
npoBecTn aHaIn3
DEeHeXHbIX
rnotokoB OO0
«AnekcaHpp u
MapTHepbI»;

Lesibio Heobxoanmo
pewnTb cnegyoLine
3a4a4u:

e OMNpenennTb

CYLLHOCTb
AEeHeXXHbIX
MOTOKOB U
paccMoTpeTb UX
BUAbI;

N3Y4NTb 3HaYeHne
n cooep)xaHume
aHanm3a
AEeHEeXHbIX
MOTOKOB
npeanpuaTus;
paccMoTpeTb
NHOPMaLMOHHYIO
ba3y onsa aHanusa
AEeHEeXHbIX
MOTOKOB;

naTb
OpraHn3aunoHHO-
3KOHOMUYECKYIO
XapaKTepucTuky
000 «AnekcaHgp
n MNapTHepbI»;
npoBecTn aHan3
NEeHeXHbIX
notokos OO0
«AnekcaHpgp un
MapTHepbI»;

Lesbio HeobxoaMMo
pewnTb cneaytoLne
3a4a4u:

e ONpenennTb

CYLLHOCTb
DEeHEeXXHbIX
MOTOKOB U
paccMoTpeTb UX
BUAbI;

N3Yy4NTb 3HaYeHune
n cogep)xaHue
aHanm3a
OEeHEeXXHbIX
NOTOKOB
npeanpuaTus;
paccMoTpeTb
NHOPMaLMOHHYIO
b6a3y ong aHanusa
OEeHEeXHbIX
NOTOKOB;

naThb
opraHm3aumnoHHO-
SKOHOMUYECKYI0
XapakTepucTuky
000 «AnekcaHgp
n NapTHepbI»;
npoBecTn aHann3
DEeHEeXXHbIX
rnotokos OO0
«AnekcaHpp un
MapTHepbI»;

npennoXXunTb
pekoMeHgaummn no

coBepLUeHCTBOBaAHUIO

ynpaBJieHus

OeHeXHbIMN MOTOKaMU

nccnenyemoro
npeaonpuaTus

NpeanoXnuTb
pekomMeHOauunm rno

coBepLieHCTBOBaHUIO

yrnpaBJieHus

OeHEeXHbIMN NMOTOKaMU

nccnenyemoro
npeanpuaTuna

NpPensioXnTb
pekoMeHaaummn no
COBEpPLLUEHCTBOBAHMIO
yrnpaBJieHns
NeHEeXXHbIMN NMOTOKaMMu
nccnenyemoro
npeanpuaTus



1. oT
onepaunoHHon 80,26 72,35 -7,91
NeATeNbHOCTH

2.0T
NMHBEeCTULUnoHHom 2,09 3,34 1,25
nesaTeNbHOCTU

3. 0T
hnHaHcoBON 17,65 24,31 6,66
neaTeNIbHOCTH

Mo paHHbIM Tabnuubl 2.4 BUAHO, HTO OCHOBHOW yae/ibHbIN BEC B 06LLen cymme
MOCTYNNIEHNA OEHEXHbIX CPeACTB 3aHUMasN NMOCTYNJIEHNS MO OCHOBHOW AEATENIbHOCTH
(91,19 % B 2013 r.1n 90,43 % B 2014 r.). B CTpYKTYype pacxonoB AeHEXHbIX CPeacTB
B6o/iblasg 4YaCTb TakXXe NPUXOANTCA Ha ONepaLNOHHYIO aeATeNbHOCTb. O4HaKo,
yaesnbHbIN BEC AaHHbIX pacxonos B 2014 r. Ha 7,91 nyHKTa HUXXe, 4eMm B 2013 r. B TO xe
BpeMs Ha 6,66 NyHKTa BO3POC yAesibHbIA BEC pacXxoa4oB No (hMHaHCOBOW AEATENbHOCTH
npeanpuaTus.

B Tabnnue 2.5 NnpMBOAMTCA COCTaB YNCTOro AEHEXHOro NOTOKa No BuaaM
DeAaTeNbHOCTN.

Tabnuua 2.5
CocTaB 4ynucTtoro geHexxHoro notoka OO0 «AnekcaHgp v NapTHepbI»

no snaam geatenbHocTn B 2013-2014 rr., TbiC.pyb.

N3MmeHeHNne

[lNoka3aTenb 2013r. 2014r.

Ab6cC., Tbic. py6. OTHOoCUTeNnbHOE, %

YUCTbIN OEeHEe>XXHbI MOTOK BCEro -1357 68001 69358 5111,13



1. OnepaunoHHon pestenbHoCcTn 374211 594542 220331 58,88
2. NHBecTuynoHHon paeatenbHocTn 230276 190246 -40030 -17,38
3. PHAHCOBOW OEeATEeNbHOCTM -605844 -716787 -110943 -18,31

N3 Tabnumubl BUAHO, HTO OCHOBHBLIMU NCTOYHUKAMMN NOJIOXKNTESNIbHOIO AEHEXHOI0 NOTOKA
npeonpuaTra 6bianM NOCTYMNJIEHUS OT NPOAaXKX NpPoAyKunmn, paboT, ycnyr, a Takxe
OCHOBHbIX cpencTB. OCHOBHOWN AEeATENIbHOCTbIO, FEHEPUPYIOLLLEN MOJIOXKNTESIbHbIE
OeHeXHble MOTOKU, ABNFeTCH onepaunoHHas aeAaTeNlbHOCTb. PMHaHCOBasA OeATeNIbHOCTb
Kak B 2013, Tak n B 2014 r. reHepupyeT oTpuuaTeNIbHbIN JEHEXHbIN MOTOK.

2.3. AHanm3 3pPpeKTUBHOCTU U UHTEHCUBHOCTHU
AEeHEe)XXHbIX NMOTOKOB NpeanpuaTua

Ba>kHbIM MOMEHTOM MpPW aHan3e OeHeXXHbIX MOTOKOB NPeanpuaTnA aBNSETCA OLEeHKa
WHTEHCUBHOCTU M SPPEKTUBHOCTUN LEHEXKHOIO NOTOKa.B Tabanue 2.6 npencrasneH
aHann3 obopavynBaeMoCTn AEHEXHbIX CPEeaACTB.

Tabnuua 2.6
AHanun3 obopaynBaeMoCTN AEHEXXHbIX CPeacTB

00O «AnekcaHpgp v MNMapTHepbli» B 2012-2014 rr.
N3meHeHne
MokasaTenu 2012 2013 2014 2013/2012 2014/2013

Abc. % Ab6c%

4 2 -
CyMMa KpeauToBbix 060poTOB MO 2097642 3 9 435454 14,53 . -8.29

cyeTaM OeHeXHbIX CPeacTB, ThiC.pyod. 33096 48475 284621



CpeuHero,uosble OCTaTKWN OeHEXXHbIX

11046 10554 43876 -492 -4,45 333226
CpencTB, ThiC.pyb.

ObopavnBaeMoCTb AEHEXHbIX -
271 325 67 54 19,93 -79,38
cpencTs, KOJIMYECTBO pas3 258

Meprnon obopoTa AeHe)XHbIX CPeacTs, -
pPUoA 0bopoTa A PEACTE. 133 112 545 -021 4.3386,61
OHWN 15,79

Kak cnegyeT 13 gaHHbIX Tabnanybl 2.6, 3a 2014 r. HaxoXXAeHNe KanuTasa B AeHEXHbIX
cpencTBax cocTaBuao 5,45 aHA. DTOT Noka3aTesb Bbiwe ypoBHA 2012 r. Ha 4,12 OH4, a
nokasatens 2013 r. - Ha 4,33 gHA. YBennyeHne BpeMeHN HaxoX4eHnsa KannuTtana B
OEeHeXHbIX cpeacTBax sAB/SAeTCA oTpuLaTesibHbIM (DAaKTOM B LeATes/IbHOCTH
npennpuaTus.

B Tabnuue 2.7 npuBeaeH pacyeT noka3saTtesien spPpekKTUBHOCTM AeHeXHOoro notoka OO0
«AnekcaHap v NMapTHepsbl». [0 AaHHbIM Tabauubl 2.7 MOXXHO CAeNaTb BbIBOA, YTO
rnokasaTtenm 3(pPeKTUBHOCTMN YNCTOro OEHEXKHOrr0 NMNOTOKa NpeanpuaTnus 3a
aHaIN3NPYEMbIN Nepnoa NMeKT TEHAEHUNIO K POCTY, OAHAKO NX BECbMa HMU3Koe
3Ha4YeHne oTparkaeT HeI(P(PEKTUBHOCTb AEHEXKHbLIX MOTOKOB. Tak, 1 py6sb, BJIOXXEHHbIN
B aKTUBbI NpeanpnaTns, obnanaet cnoCobHOCTbIO FEHEPUPOBATL YACTbIN OEHEXKHbIN
MOTOK MO AaHHbIM 2014r. B cymme 0,0366 pyb.

Tabnuua 2.7

OueHka 3hbekTnBHOCTM AeHexxHoro notoka OO0 «AnekcaHap n MNMapTHepbl» 3a 2013-
2014rr.

N3meHeHne

[lNoka3aTenb 2013r. 2014r.
AbcC. OTH., %

YUCTbIN OeHeXHbIN NOTOK, ThiC. pyb. -1357 68001 69358 5111,13



OTpuuaTenbHbIN OeHEXHbIN NOTOK, ThiC. py6. 3433096 2948475 -484621 -14,12
CpenHerogoBas CyMMa akTUBOB, ThiC. pyb. 1510628 1860156 349528 23,14
dpdekTnBHOoCTb HAOM, %(cTp.1/cTp.2*100%) -0,04 2,31 2,35 -
ApdekTmBHocTb HAOM, % (cTp.1l/cTp.3*100%) -0,09 3,66 3,75 -

Ona oueHKN 3PPEKTUBHOCTN YNPaB/IEHUSA OEHEXHBLIMN NOTOKAMM NpoBeAeM aHaIN3
rnokasaTesien nnatexecnocobHocTtun (Ttabn. 2.8).

Tabnnua 2.8

PacyeT Koa(hpuumeHToB nnatexxecnocobHoctn OO0 «AnekcaHap v NMapTHepbl» B 2012-
2014 rr.

3Ha4YeHune nokasartens N3MeHeHne

nOKaBaTeﬂb.HMKBMﬂHOCTM NMokKa3aTend
31.12.2012 31.12.2013 31.12.2014 (rp.4 - rp.2)

KoahpunumeHT TekyLlen

2,107 2,142 2,566 0,458
JIMKBNOHOCTN
K 6 /
03 PULNEHT bbICTpOU 1.190 0,959 1,521 0,331
JIMKBNOHOCTN
K 6 /
o3 PnLMNeHT abcontoTHON 0.159 0,012 0,017 0,142

JINKBNOHOCTU

Mo cocToaHuo Ha 31.12.2014 npu HopMe 2 KOIPPUUNEHT TekyLlen (obuien)
JINKBUAHOCTU nMeeT 3Ha4vyeHune 2,566. lNpu 3TOM 3a paccMaTpuBaeMsin nepuof (c 31
nekabps 2012 r. no 31 gekabpsa 2014 r.) KO3 PUUNEHT TEKyLLEN TUKBUOHOCTN BbIPOC
Ha 0,458. MNosyyeHHOe 3Ha4YeHne Ko3hpuumneHTa Tekywen JTMKBUOHOCTUN MOJIOXKNTESIbHO



XapaKTepusyeT COOTHoLWeHne 060pOTHBIX aKTUBOB N KPaTKOCPOYHbIX 06a3aTenscts 000
«AnekcaHgp v MNMapTHepbl» Ha 31.12.2014. OgHako nMeeT MeCTO fJaXKe Ype3MepHoe
npeBbileHne 060POTHbLIX aKTUBOB Hal, KPaTKOCPOYHbIMK 0bsA3aTenbCcTBaMun. B aTon
cuTyaumm 6e3 cyecTBeHHOro yxyauweHns nnkengHoctn banaHca OO0 «AnekcaHap v
NMapTHepbl» NMeeT BO3MOXXHOCTb MPMBJIeYb KPaTKOCPOYHble KpeauTbl U 3anMbl. OgHaKo
0151 3TOr0 HY>XHO MOBbLICUTb peHTabeNbHOCTb AeATesIbHOCTM OpraHm3aunm ¢ TeM, 4Tobsbl
HeCTn OOMoJIHUTENIbHbIE pacxoabl B BUAE NPOLLEHTOB N0 3a€MHbLIM CcpeacTBaM. B
MPOTUBHOM CJly4ae yBeJ/INYNTb O0J110 TEKYLLEN 3a40J/IKEHHOCTU JOMYCTUMO TOJIbKO Ha
6e3B03Me34HON OCHOBE (HanpuMep, 3a CHEeT Nnoay4vyeHnsa 6ecnpoLUeHTHbIX OTCpoYeK
nnaTexemn B pacyeTax C NoCTaBWMKAMN N NMOAPALYNKAMN).

KoahpunumeHT BbICTPON TIMKBUAHOCTUN TakKXe MMeeT 3Ha4YeHune, ykiagblBatolieecs B
HopMy (1,521). 3To o3Ha4aeT, 4To y OO0 «AnekcaHgp v MNMapTHepbI» AO0CTAaTO4YHO
AKTMBOB, KOTOPbIE MOXXHO B C)KaTble CPOKWN NepeBecTn B feHEeXXHble cpencTBa U
MoracnTb KPaATKOCPOYHYIO KPeaANTOPCKYIO 3a00/IXKEHHOCTbL. B TeveHue
NpoaHaN3UpPoOBaHHOIO Nepmona MoXXHO HabnlaaTbh Kak MO3UTUBHbIE 3HAYEHUS
Koa(hpuymeHTa 6bICTPON NMNMKBULOHOCTN, TaK U 3HAYEHUS, HE COOTBETCTBYOWME
HopMe.KoahpmumeHT abCconoTHOM NMKBUOHOCTU UMEET 3Ha4YeHne Hmxe Hopmbl (0,017).
Mpn 3TOM HY>XHO 06paTUTb BHMMaHME Ha MMEBLLUEEe MeCTO 3a pacCMaTpMBaEMbIN Nepuos
(c 31 nekabpsa 2012 r. no 31 aekabpsa 2014 r.) HeraTMBHOE N3MEHEHNE - KOIPPULNEHT
CHM3uNCA Ha -0,142.

NMpoBeneHHbINAHANN3 NO3BONSET cAeslaTbh BbIBOAbI, 4TO Lesb MOJIMTUKU YNpaBleHNSA
neHe)xHbIMK noTokaMu OO0 «AnekcaHap v MapTHepbl» - obecnevyeHmne NoNoXKNUTEIbHON
BEJINYUHbI YNCTOr0 OEeHEXXHOro rnotoka - B 2014 r. gocturHyTta. Kpome Toro, B 2014 r.
OTMe4aeTCs POCT oCTaTKa AeHeXHbIX cpeacTs. OpHako, B npouecce aHasimsa
BbifiBJIeHbl NPoGneMbl 3aMepnsieHna 060pavNBaEMOCTN PECYPCOB NPEAnpUaTUS 1
yBeNn4YeHnsa MHaAHCOBOIro LKA, YTO CBUOETENbCTBYET 0 HeobxoanmocTun pa3paboTku
MeponpuaTUA B AAaHHOM HanpasaeHnn. Kpome Toro, He B NosIHOM Mepe cobnogaeTcs
HOpPMaJibHOE COOTHOLLUEHNE aKTUBOB MO CTENEHN INKBUAHOCTU N 06593aTeNbCTB MO CPOKY
noraweHusa.B xooe aHanmsa 6611 NOSy4YeH NnokasaTesb, MUMELWNI KpUTnyeckoe
3HaYvYeHune - koappnumeHT abCoNOTHON NNKBNOHOCTU CYLLECTBEHHO HMXKE HOPMBbI.

NrNABA 3. NMYTU COBEPLLLEHCTBOBAHUA
YNPABJIEHUA OEHE>XXKHBIMU MNOTOKAMU B 000
«AJIEKCAHAOP U NAPTHEPDI»



npOBeﬂeHwaaaHaﬂM3H03BOﬂﬂeTCﬂeﬂaTbBbBOﬂ,HTO3aﬂaHem0HTMMM3aHMM
OEeHEeXHbIX NMOTOKOB MNnpearnpuaTmnda aBJideTcs obecneveHmne nnatexecnocobHocTn.

CTpyKTypa aktneoB 1 naccmsos OO0 «AnekcaHap n lNMapTHepbl» BO MHOIrOM onpeaenseT
ero nJjaTexecnocobHoCTb. Mony4yeHHoe 3HaYeHne KoappuuneHTa TekyLen
NIMKBUOHOCTN (2,566) NONOXKUTENIbHO XapaKTepusyeT COOTHOLWeHne 060pOTHbLIX aKTUBOB
N KpaTKoOCpPo4YHbIX 0bs3aTenscTB OO0 «AnekcaHap v MapTHepbl» Ha 31.12.2014. OgHako
nMeeT MeCTO Aa)Ke Ype3MepHoe npesbilleHne 060pPOTHLIX aKTUBOB HaA
KPaTKOCPOYHbIMK 0b6A3aTenbCcTBaMU. HopMasibHbIM B POCCUNCKOW MPakKTUKe CHNTaeTCH
3HaYeHne KoappunumeHTa TeKyLwen JMKBUAHOCTY B AnanasoHe 2-2,3. 3Ha4yeHne B 2,566
ABNAETCA NPU3HAKOM HepaunoHasnbHOW CTPYKTYpbl banaHca OO0 «AnekcaHap w
MapTHepbl», KOrga HakanJAnBaKTCA U3NINLLIHMNE TeKyLWe aKTUBbl 1 HeJ0CTaTO4YHO
NCMoJIb3yeTCsd NoTeHL as pocTa 3a CcHeT NpuBJie4eHNA 3aeMHOro KanmTana.

Ins npoBepKu nNnaTexxecnocobHOCTN Ha 6olee KOPOTKUI NMepurod paccimTaHbl
KO3 MPULIMEHT BLICTPON NNKBUAHOCTU N KOIDDULIMEHT abCONOTHON NINKBUAHOCTY (Tabn.
3.1).

Tabnuua 3.1
CpaBHeHMe NokKasaTenen nnatexecnocobHocTn ¢ HopMaTmBHbIMKN B OO0 «AnekcaHap v

MNapTHepbl»

YT00bl KOIPULNEHT MPUHSA

3HaveHve HopMasibHoe 3Ha4YeHne 000
nokasatensy  PEKOMEHAY-  (AnekcaHap 1 MapTHepbi» HEOBXOAMMO
Koappuun- 00O emoe
eHT «AnekcaHgp n  (Hopmasib-Hoe)
COKpaTUTb
NMKBUAHOCTWN [apTHepbl» Ha  3HAYeHue, He P WU YBENNYUTD
KPaTKOCPOYHbIE
31 pnekabps MeHee P P BbICOKOJIMKBUIHbIE
2014 r obs3aTenbCcTBa
: aKTUBbI Ha, TbIC. pyb.
Ha, TbiC. pyb6.
bbicTpasn
521 1 He TpebyeTcs He TpebyeTcs

JINKBNOHOCTb



AbcontoTHasa
0,017 0,2 578 956 115 791
JINKBUOHOCTb

Mo paHHbIM Tabnanubl 3.1 BUOHO, 4TO KOI(PPULNEHT abCONOTHON TMKBULAHOCTN Ha
31.12.2014 r. He COOTBETCTBYET HOpMAaTMBY. Paccyntaem BesINYMHY, Ha KOTOPYIO
HeobX04AMMO COKPaTUTb KPAaTKOCPOYHbIe 0b6s3aTenbCTBa, YTOObI KOIPPUULMEHT NMPUHAN
HOpPMaJibHOe 3Ha4YeHue.

KO = ABCONOTHO NMKBUAHbIE aKTMBbI / KoadhdunumeHT abcontoTHOE NMKBUAHOCTH
(HopmaTme) = 11 232 /0,2 = 56 160 TbIC.pYybO.

Takum obpa3oM, KoIPPMUMEHT abCcoNoTHOE IMKBUAHOCTN COOTBETCTBYET HOPMaTUBY,
€C/in BeJIMYMHA KPaTKOCPO4HbIX 0643aTenbCcTB cocTaBngeT 56 160 Thic.pyb. (npwu
MMeLWeNcs BesInYnHe eHeXHbIX cpeacTs). PakTmnyeckm xe Ha 31.12.2014 r. cymma
KPaTKOCPOYHbIX 06s3aTenbCcTB cocTaBnseT 635 116 Thic.pyb., TO eCTb HEOBXOAMMO KX
CoKpaLlleHme Ha 578 956 Tbic.pyb6. (635 116 - 56 160), nnmn 6onee, 4yem B 11 pas. Ha
npakTuke 3To TpeboBaHMe He OCyLLECTBMMO, MO3TOMY Hanbonee uenecoobpasHbIM
HanpasfaeHneM nosbiweHnsa abcontoTHoON nnKBuaHocTn ana OO0 «AnekcaHap u
MapTHepPbI»ABNAETCA YBEeIMYEHNE AEHEXHbIX CPenCcTB.

PaccymTaeM BeIMYMHY, Ha KOTOPY HEOBXOANMO YyBENNYNTL OEeHEXHble CpeacTBa,
4106l KO3 PULUNEHT abCONOTHON NNKBUAHOCTWN NPUHSAN HOPMaJibHOE 3HaYeHMe.

OC = KpaTKocpo4Hble obsa3aTenbcTBa * KoadhdpunumeHT abcontoTHOE IMKBUAHOCTM
(HopmaTumB) = 635 116 * 0,2 = 127 023 TbIC.pYO.

KoagppumumeHT abCcontoTHOE IMKBUAHOCTN COOTBETCTBYET HOPMaTMBY, €C/IN BEJIMYNHA
oCTaTKa OeHeXHbIX cpencTs cocTtansgeT 127 023 ToiC.pyD. (Npn nmeroLwencsa senymHe
KPaTKOCPOYHbIX 0053aTenbCTB). PakTuyeckn Ha 31.12.2014 r. geHeXXHble CpeacTBa
coctaBman 11 232 TbiC.pyb., TO eCTb HeOBX0AMMO X yBennyeHme Ha 115 791 Thic.pyb.
(127 023 - 11 232), wnn 6onee, 4em B 11 pas.

B T0 xe BpemMa KoappuumneHT bbicTpon nnkenaHoctn y OO0 «AnekcaHap v
MNapTHepbi»Ha 31.12.2014 r. Bbiwe HOpMbI (1,521 npu HopMmaTuee 1). CpaBHeHME
ObICTpOpeanm3yemMbiX akTUBOB N CpeaHeCcpoYHbiX 06493aTeNbCTB NOKa3asi0 U3anweK
naaTeXHbIX CPeacTB B pa3mepe 965 872 Toic.pyb. Taknm obpasom, OO0 «AnekcaHap u
NMapTHepbl», YCKOPUB pacHeTbl C 4edbntopamMmm nmeeT BO3MOXXHOCTb BbICBOBOAUTDL
OeHexXHble cpencTea U3 obopoTa.



Mepbl, Hanpas/ieHHble Ha ONTUMU3aLNIO OeHeXHbIX MOTOKOB OO0 «AnekcaHap w
MapTHepbl» NpencTaBieHbl B Tabauye 3.2.

Tabnuua 3.2
PekomMmeHayeMble Mepbl MO ONTUMM3ALIUN OEHEXKHbIX MOTOKOB

000 «AnekcaHap n MNMapTHepbI»

PekoMmeHayeMble Mepbl N0 KonnyectBeHHas
ynydLeHuo OLIeHKa

Llenb
naaTeXxxecnocobHoCTn n (MMHMMaNbHaA
JINKBNOHOCTW BeJIN4YMHA)
YBENNYNTb CyMMYy OCTaTKa MoBbicMTb BecnepebonHOCTb
NEHEXHbIX CPeaAcCTB 1 TEKYLIMX pacyeToB (yny4wnTb
KPaTKOCPOYHbIX PMHAHCOBbIX 115791 rnoka3saTtenb abcontoTHOM
BJIOXKEHUW Ha, ThIC. pyb. JINKBUOHOCTN).

YCKOpuUTb BbICBODBOXAEHME
OEeHEeXXHbIX CpencTB N3 pacyeToB C

115 791 nokynaTenaMn N 3akas4ynkamm
(onTMM3npoBaTb NMokasaTesb
ObICTPON NMKBNOHOCTN)

CokpalueHne pebntopckon
3a40J1)KEHHOCTN B Lensx
BbICBOOOXKAEHUSA AEHEKHbIX
cpencTs, ThiC.pyb.

Taknm 06pa3oM, MOXXHO BblAENNTb ABa HanpaB/eHUA ONTUMU3ALNN OEHEXHbIX MOTOKOB
000 «AnekcaHap v MNMapTHepbI»:

1. coBepLieHCTBOBaHME NONMUTUKN ynpaBieHna aeHe>XXHbIM cpenctBaMuy,
2. coBepLieHCcTBOBaHME NMOJIMTUKN YyTNpaBJ1eHns ,D,e6I/ITOpCKOVI 3a00JI’)KEHHOCTbIO.

Ba)kHeAWwnM HanpaBaeHNEM NOBbILWEHNS 3PHEKTUBHOCTU AEHEXHbIX NoTokoB OO0
«AnekcaHap v MapTHepbI»ABNAETCA yBennveHne abCcosoTHO NMKBUAHBLIX aKTUBOB -
[EeHEeXHbIX CPeACTB, a TakXe obecnevyeHne peHTabeNbHOro NCNob30BaHNS UX
BpeMeHHO cBOBOAHOro ocTaTKa, YTO peasin3yeTcsa B paMKax ynpaBJieHUs
KPaTKOCPOYHbIMU (PUHAHCOBbLIMY BIOXKEHMsMU. LlenecoobpasHo nogpasaeneHue
JeHeXXHbIX CPeCTB Ha ABE rpynnbl B 3aBMCUMOCTU OT LieJSIEN BNOXKEHUS:



1) neHe)xxHble cpeacTBa A/ OCYLLECTBJIEHNA NNAaTEXEN BbICOKONPUOPUTETHBLIM
KpeoutopaM, KOTOpbIMU ABNAOTCS 6loaXKeTHble, BHEBOOXKETHbIe (POHObI U COTPYAHUKMN
npeanpuaTuUs, HeonjaaTa CHETOB KOTOPbIX MOXXET NMPUBECTU K HeEObpaTUMbIM
nocnencTBmMaAM (BbiCOKME WITPadbl, CAaHKLMKN, NOTEPS KBAaNMPULNPOBAHHOIO NepcoHana);

2) OeHeXXHble cpencTtBa OJid noayyveHma oonoJIHUTEeNbHOro Aoxoaa.

CBoboaHble geHexHble cpeactBa OO0 «AnekcaHap v MapTHepbl» NpeaJsiaraeTcs
pa3MellaTb B CPOYHbIE AEM03UTbl C BO3MOXXHOCTbIO YaCTUYHOIO MOMOJIHEHUS N CHATUS, a
TaKXX€e B aKLIMM KOMMNAHUI BbICOKOMOTEHLNAbHBLIX OTPAC/IEN SKOHOMUKIN («ronybbix
duwek»), NnpeanoyTTeNnbLHO HedTerasoBoro, 6aHKOBCKOIro cekTopa U
3/1IEKTPO3HEPreTUKM.

B Tabnunue 3.3 npeactaBneHbl peKoOMeHAyeMble CTPAaTErMN MHBECTUPOBAHNA OEHEXHbIX
CpencTs.

Tabnuua 3.3

MNpennaraembie cTpaTernm MHBECTUPOBAHUSA BpeMEHHO CBOBOAHbIX AEHEXHbIX CPeaCcTB
000 «AnekcaHgp v lNapTHepbI»

Ha3BaHue KpaTkne napameTpsbl

Mpu4nHbl BbIBOpPa
cTpaterum cTpaTerum

NaHHas cTpaTerus coyeTaeT B cebe ABa

ObbekTbl: akunn-30%:;
NPUHUMMNA OCYLLLECTBAEHNA PUHAHCOBbLIX

KoprnopaTuBHble obanraunm -

CtpaTerus BJIOXKEHUW - MPUHLUMN OOXO4HOCTN
. 35%; rocypapCcTBeHHbIE U . .
«TEeKYLLNIA (HaNn4me B CTPYKTYpE akKLUMIA KOMMaHNN
MyHUUWManbHble obnnraynm -
noxon» «ronyobix uek»), NpuHLMN

30%; neHe)XxHble cpeacTBa -

50 CoOXpaHeHNn4A MHBECTULMNA N UX CTONMOCTU
0.

(BNnoXKeHusa B obnumraummn).



ObbekThl: akuun - 40%; Tekywnm ypoBeHb oxo4a 1 nepcneKkTuea

KOopnopaTuBHbIe obauraumm -  pocTa - OCHOBHbIE MOTUBbLI MHBECTOpPA.
CTtpaTeruns 30%; rocygapCTBEHHbIE U Ype3MepHbI pUCK NOTEPU OEHEXKHbIX
«hoxoan MyHUUMNanbHble obnnraumm - CpeacTB HUBEIMPYETCSA BOXKEHUAMU B
poCcT» 20%; fAeHeXHbIe CpeacTBa - LeHHble ByMarn koMnaHun «rony6bbix
10%. durwek».

MNpennoxxeHHble Mepbl byayT cnocobcTBoBaTh 0becnevyeHuto B OO0 «AnekcaHap v
MNapTHepbl» 6anaHca Mexay HeobXxoAMMOCTbIO CBOEBPEMEHHOIO NoralleHns
o0b6a3aTenbCTB Nepen KpeanTopaMn 1 XXenaHmem npeanpusaTns COXpaHnTb U yBEINYUTb
CTOUMOCTb OEHEXHbIX CPeACTB C TEYEHNEM BPEMEHM.

B uensax nosbieHna sppekTuBHOCTU aeatenbHoCcTU OO0 «AnekcaHap v MNMapTHepb»,
obecrneyeHna NMKBMAHOCTU AEHEXHOro NOTOKa npeanaraeTcsa paspaboTka KpeguTHOM
MOJINTUKMW.

CoTpyZAHMNYECTBO KOMMAaHUN C APYruMu lopugnyeckumMmm nuuamm tpebyet bosiee eCcTKnx
YyCJ/IOBUIM NMpefocTaB/ieHns KpeanTa v NaaTeXxXHou AUCUUMNIVHBIL, @ 3Ha4YnT, n bonee
XKECTKOW CUCTEeMbl OLEHKN UX KpeanTocrnocobHocTun. Noatomy B OO0 «AnekcaHgp un
MapTHepbl» Lenecoobpa3Ho pa3paboTaTb KOMMAEKCHYO cMcTeMy (hOPMUPOBAHUNS
KpeaAUTHOro penTUHra KOHTpareHTos.

1) OueHKa KpeaAUTHOro penTUHra KOHTPareHTa.

Mpu OUEHKEe KPeaAUTHOro peNTUHIa opraHM3auni uenecoobpasHo onpenennTb Hanbonee
Ba)KHble BAUSAOLIME (paKTOPbl OpraHn3aummn, NpUCBOUTbL UM Bannbl, pa3paboTaTk WKaNy
OLIeHOK /151 pacyeTa UTOroBoro nokasatensa. ®akTopbl cenyeT pa3fesnTb Ha:
topuanveckme, GUHaAHCOBbIE, ONEPALMOHHLIE, @ TaKXXe NH(oPMaL s OT TPETbUX JINLL.
Mpepnaraemsble pakTopbl U X 6annbl MOryT 6bITb NpeAcTaBneHbl B Tabnnue 3.4.

Tabnuua 3.4
Noka3aTenu, BAMsaoLWmMe Ha KPeEOUTHYHO OLLEeHKY KOHTpPareHToB

OO0 «AnekcaHgp v lNMapTHepbI»



daKTOopbl, BAMSAIOLWME
Ha KpeaAUTHbIN
PENTUHIKOHTpPareHTa

KOpnaonyeckune

drHaHCcoOBbIE
(40 6anno.)

OnepaunoOHHbIE

PekoMmeHpauumn
TpeTbuxnuy,

MakcnmanbHas
OoLleHKa

20

10
10
10
10

30

10

MNMoka3aTenn Npu oUueHKe KoOHTpareHTa

OpraHun3aLunoHHO-NpaBoBas hopMa; NEPUOL CyLLLECTBOB:E
COTPYAHMYECTBA B paMKax [J0OroBopa; CPOK AENCTBUS Te

Koa(hpurumeHT TekyLen NMKBUAHOCTU
KoahpunumeHT BbICTPON TNMKBNOHOCTHA
KoatphpurumeHT aBTOHOMUN
KoachpurumneHT npmnbbibHOCTH

[onga Ha pbIHKE; Hann4mne cTpaTernmn; appeKTUBHbLIN Met

PenTuUHr npodeccnoHanbHbIX areHTCTB



NToro

100

Lesibio Heobxoammo
pewnTb cnegytoLne

3aa4yn:

e OMNpenennTb
CYLLHOCTb
NEeHEeXHbIX
NOTOKOB "

PaccMOTpeThb UX

BUAbI;

e N3YHYNTb 3Ha4YeHne

N copgep)xaHue
aHa/n3a
LEHEXHbIX
NOTOKOB
npeanpuaTus;
e PAacCCMOTpPETb

NHMOPMALMOHHYIO
6a3y os1s aHanmsa

JEeHEeXHbIX
MOTOKOB;
e AaTb

opraHm3aumMoHHO-
3KOHOMMYECKYIO
XapaKTepucTuky
000 «AnekcaHgp

n NapTHepbI»;

e 1PpOBECTUN aHaJIN3

OEeHeXXHbIX
notokos OO0
«AnekcaHgp un
MapTHepbl»;

npennoXuTb
peKoMeHOauunm rno

coBepLIeHCTBOBaHWIO

yrpaBJ/ieHuns

OEeHEeXHbIMN MOTOKaMU

nccnenyemMoro

NpeanpuATUSALENbIO
HeobxoaMMOo pewwnTb

Lenbio HeobxoaMmo
pewunTb cneaytloLne

3ada4yn.

e OMNpenennTb
CYLLHOCTb
NeHeXHbIX
MOTOKOB "

PacCMOTPETb UX

BUAbI;

e N3YHNTb 3Ha4YeHne

N copgep>xaHue
aHanM3a
AEHEXHbIX
NOTOKOB
npeaonpuaTus;
e pPacCcMOTpPEeTb

WH(OPMaLMNOHHYIO
b6a3y ong aHanusa

DEeHeXHbIX
MOTOKOB;
e [ATb

OpraHm3aumoHHO-
3KOHOMUYECKYIO
XapaKTepucTuky
000 «AnekcaHgp

n NapTHepbI»;

e [1POBECTUN aHaJIN3

OEeHEeXHbIX
rnotokos OO0
«AnekcaHpp u
MNapTHepbI»;

npennoXXnTb
pekoMeHpaummn no

coBepLUeHCTBOBaAHUIO

yrnpaBJieHus

OeHeXHbIMUN MOTOKaMUN

nccnenyeMmoro

npeanpuaTUSaLENbIO
HeobXxoaAMMO peLlnTb

Lesbio H
pewmnTb
3aJa4u:
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CyL
neH
noT
pac
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° N3y
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aHa
neH
noT
npe

e pac
NH(
ba3
neH
noT

e naT
opr
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e]6]
nil

e PO
neH
noT
«An
Mar

npeasox
pekomer
COBEepLLE
yrnpaBne
NEHEeXHI
nccneny
npeanpv
Heobxon



OueHKa NpuUcBanMBaeTCs 3KCNEpPTHbIM NYTEM, Ha OCHOBE AaHHbIX, MOJy4YeHHbIX B
pe3ynbTaTe NpoBeAeHHOro (hHAHCOBOIr0 aHann3a, aHaan3a 3pPeKTUBHOCTH
ynpaBJIeHMS N aHaNn3a X03ANCTBEHHOW AEATENIbHOCTH.

®UHAHCOBbLIN aHaNN3 (4TO XapakTepulyeT hUHaHCOBbIE PAKTOPbI BANAHUSA)
npeanpuaTus 3ak/o4aeTca B pacdeTe KOIPPULMEHTOB TeKYLLEN IMKBUOHOCTH,
ObICTPOV NTMKBNOHOCTU, KO3(hpurumneHTa aBTOHOMUN, MPUOLIIBHOCTMN, OCHOBbLIBASACH Ha
OaHHble ByxranTtepckom oT4eTHOCTU NpeanpmaTma.C yyeTom Bcex HabpaHHbIX Bannos
KOHTpareHTbl pacnpenensatnTca no ceayrwmm rpynnam KkpegutHoro pucka: 80-100
6annos - 1 rpynna; 50-80 6annos - 2 rpynna; 30-50 6annos - 3 rpynna; 0-30 6annos - 4
rpynna.

BennynHy KpeguTHOro numMmnTa ansa nebutopos, OTHECEHHbIX K rpynnamM ¢ 1owv no 3,
cnepyeT onpenenuTb NYTEM gesieHUs HabpaHHbIX 6annioB Ha 100 N yMHOXeHUSA
NOJIlYYEHHOW BEJINYMHBLI Ha CyMMY cpegHeMeca4YHoro obopoTa 3a nocnegHuin roa. Cpoku
KpeaonToBaHUA onpenensaoTca Ha OCHOBAaHUN FPYNn KPeaAuTHOro pucka cieayowmm
obpas3om: 1 rpynna - 30 gHen; 2 rpynna - 20 gHen; 3 rpynna - 10 gHen; 4 rpynna - He
npepoctasnsfeTcsa. Ansg KNMeHToB 1 rpynnbl, CPoK paboThl C KOTOPbIMK NpeBbILLaeT 3
rofa, BO3MOXXHO YCTaHOBJIEHME CPOKa KpeauToBaHna 0o 45 aHen. PeweHune 06
YCTaHOBJ/IEHNN TaKOro CPOKa NPUHNMAETCHA KpeaUTHbIM KOMUTETOM, B KOTOPbIN BXOAAT
reHepajbHbI U PUHAHCOBLIV AnpekTopa. OTBETCTBEHHbIE 3a hOpMUPOBaHME
KpeAUTHbIX JIMMUTOB U CPOKOB KpeanTOBaHUA ABNAOTCA PUHAHCOBLIM ONPEKTOP U
hbMHaHCOBbIN MeHed)xep. B cooTBETCTBUM C BbIOpaHHOM Frpynnon (opMUpyoTCs
KpeauTHble NMMUTbl gebuTopa.

MNepen TeM, Kak NPOBECTU NAaHNPOBAHNE OEHEXHbIX MOTOKOB, COCTaBMM MPOrHO3HbIN
6anaHc npegnpuaTtusa. B tabnuvue 3.5 npeacrtasneH niaaHupyembin 6anaHc 000
«AnekcaHap v NapTHepbI» C y4eTOM peanunsaumm npegharaeMbix MmeponpuaTun. Mpn
cocTaBsieHnn 6banaHca 6b110 y4TEHO, 4TO BHEAPEHNE KPeaNTHON NOJIMTUKN NO3BOANT
CHU3NTb AebUTOPCKYIO 3a40/)KEHHOCTb Ha 117 591 ThiCc.py6. BoiBEeAeHHbIE U3 pac4eToB
cpencTBa 0edbNToOpoB NMOCTYNAT Ha PacYETHbIN CHET UM B KacCy nNpeanpusaTtums.

Tabnuua 3.5
MNnaHnpyemMas CTPyKTypa umyLLecTsa U NICTOYHUKK ero popmuposaHmnsa 8 OO0

«AnekcaHgp v lNMapTHepb!»

Noka3aTenb 3Ha4YeHune nokasartend N3meHeHne



B ThiC. pyb0. B % K BantoTe 6anaHca

6 +
ThiC. :
Ha Py %
31.12.2014 MnaH MnaH
31.12.2014

AKTINB
BHeobOpOTHbIE aKTUBbI 156 563 156 563 8,5 8,5 - -
B TOM 4ucCe:

156 533 156 533 8,5 8,5 - -
OCHOBHble CpeACcTBa
HemMaTepuasb-Hble akTuBbl 30 30 <0,1 <0,1 - -
ObopoTHble akTuBbI, Bcero 1 682 840 1682840 91,5 91,5 - -
B TOM 4unce:

598 208 598 208 32,5 32,5 - -
3anachl
nebuntopckas -

986 645 869 054 53,6 47,25 -11,92
3a00/KEHHOCTb 117591
AeHeXHble cpencTaa 11 232 48 823 0,6 2,65 37591334,68

80

(hMHaAHCOBbIE BJIOXKEHUS - 80 000 - 4,35 000 100,00
Maccue

CobCcTBEHHbIN KannTan 1118981 1118981 60,8 60,8 - -



HonrocpoyHble

64533 64533 3,5 3,5 _
obsa3aTenbCTBA, BCEro
B TOM 4HYunucine.

64533 64533 3,5 3,5 S
3aeMHble Cpe,EI,CTBa
K

PATKOCPOTHBIE 655889 655889 35,7 357 - -

06ﬂ3aTeﬂbCTBa, BCero
B TOM Amncne: 20773 20773 1.1 11 S
3aeMHble CpencTBa
BantoTa 6anaHca 1839403 1839403100 100 - -

Mo paHHbIM Tabnunubl 3.5 BUAHO, 4TO B pe3ysibTaTe peannsaunm npeasaraemMbix
MeponpuaTuin nebutopckas 3a40/1XKEHHOCTb COKpaTMUTCA Ha 117 591 Twic.pyb., nam Ha
11,92 %. YaenbHbIN BeC 4eONTOPCKON 3a40/PKEHHOCTU B BaitoTe 6anaHca CHU3UTCSA C
53,60 % 0o 47,25 %, To ecTb Ha 6,35 nyHKTa. ABCONOTHO NNKBUAHLIE CpeacTBa
BO3pacTyT Ha 117 591 Twic.py6., nnm bonee, 4yem B 11 pa3. YaenbHbIN BEC AEHEXHbIX
cpencTs B BantoTe 6anaHca coctaBut 7,00 %, 4TO Ha 6,4 NyHKTa BbilLE, YEM Ha
31.12.2014 r.

B Tabnunue 3.6 npeacTtaBieH pacyeT MiaHMpPyeMbIX NOKa3aTenen naaTexecrnocobHocTu.
Tabnuua 3.6
MnaHnpyemble NokasaTenm naaTexxecrnocobHoCcTun

000 «AnekcaHap n MNMapTHepbI»

N3meHeHne
3Ha4YeHune nokasartens
nokKasaTens

Moka3zaTenb TMKBUOHOCTM

31.12.2014 NnaH



Koa(hpurumeHT TekyLwen TMKBUAHOCTHU 2,566 2,566 -

KoahpnumeHT bbICTpOn NMNKBNOHOCTU 1,521 1,325 -0,196

KoadprnumeHT abcontoTHOM
JIMKBUAHOCTN

0,017 0,200 +0,183

Mo paHHbIM Tabnunubl 3.6 BUAHO, 4TO BCe KO3(hpUUMEeHTbI nnaTexecnocobHoCcTn
COOTBETCTBYIOT HOpMe. KoadhduumeHT BbICTPON NTMKBNAHOCTN cokpaTuacsa Ha 0,196
MyHKTa, HO ero 3Ha4YeHne HaxoamTca B npegenax ontumanbHoro (1,325). CywecTtBeHHO
BO3pOC Ko3(hpuumeHT abcontoTHonm nukemnaHocTun: ¢ 0,017 go 0,200. B cooTBETCTBUK C
nnaHupyembiMm 6anaHcom OO0 «AnekcaHap v MNMapTHepbI» 3a CHET AEHEeXHbIX CPeacTB
MOXXeT MOoKpPbITb 20 % CBOMX KPATKOCPO4YHbIX 006A3aTeNbCTB.

MnaHnpyeMblie feHeXHble MOTOKW NpeacTaBieHbl B Tabanue 3.7.

Tabnuua 3.7

MnaHnpyemble geHexxHble MoTokn OO0 «AnekcaHap v lNMapTHepbl» C y4eTOM peannsaunmn
npeanaraemMbiX pekomeHgauuin, Toic.pyb.

2014 AbcontoTHoe Temn
Noka3aTenb lMNpoekT

r. OTKJIOHEHUNE npupocTa, %
1 2 3 4 5
OcTaToOK AeHeXHbIX CPeaCcTB Ha

9875 9875 - -

Ha4aJ10 OTH4EeTHOro roaa

MpoaonxeHne Tabnnuybl 3.7



JleHeXXHbI MOTOK MO ONepaLMoOHHON AeATeslbHOCTHU

CpencTBa, nosy4eHHble OT n0Kyr|aTene|7| N 3aKa341KOB

IleHe)xHble cpencTBa,
HanpaBJIeHHbIE:

Ha onJslaTy NpMobpeTeHHbIX TOBapoB, paboT, yCayr, Cbipbs U MHbIX 06OPOTHLIXaKTUBOB

Ha onnaTy Tpyaa

Ha pac4yeTbl no Hanoram n cbopam

Ha npo4mne pacxonbl

YncTole oeHeXXHble cpencTtea oT TeKyU.LeVI DeATENIbHOCTN

JleHEeXXHbI MOTOK MO MHBECTULMOHHOW AesATeNbHOCTU

Bblpy4Ka OT npogaku
BHEOOOPOTHbIX aKTMBOB

MprobpeTeHne 06bEKTOB OCHOBHbLIX CPEACTB, AOXOAHbIX BJIOXKEHW B MaTepuasibHble LLleHHOCT
NHEeMaTepuasibHbIX aKTMBOB

YncTole oeHeXXHble cpencTtsea oT WHBECTULMOHHOWN OeATe/IbHOCTH

MNMoraweHne 3anMoB N KpeanTos (6e3 NpoueHTOB)

MpuobpeTeHne ueHHbIX bymar



YncTole oeHeXXHble cpencTtea oT CbI/IHaHCOBOI‘/'I DeATeNIbHOCTN

Yncrtoe ysenmyeHue (yMGHbLIJeHI/Ie) OeHeXHbIX CpeaCcTB U NX 3KBNBaJIEHTOB

OCTaTOK OAeHEeXXHbIX cpencTB Ha KOHel OTHEeTHOr o repmnona



Lenbto Heobxoanmo
pelwnTb creayoune
3a/a4u:

Lenbto Heobxoanmo
peLnTb creayoumne
3a/a4n:

Lenbto Heobxoanmo
pewunTb cneayouine
3a4a4u:

Lenbto Heobxoanmo
pelwunTb creayoune
3a/a4n:

e ONpenennTb

e ONpenennTb

e ONpenennTb

e ONpenennTb

CYLLHOCTb
DEeHeXHbIX
MOTOKOB U
paccMoTpeTb UX
BUAbI;

N3Yy4YUTb 3HaYeHne
N cogep)xaHue
aHanmsa
DeHeXHbIX
MOTOKOB
npegnpuaTus;
paccMoTpeTb
NHM(OPMALMOHHYIO
a3y ons aHanmsa
DeHeXHbIX
MOTOKOB;

naTb
OpraHv3aumMoHHO-
3KOHOMUYECKYI0
XapaKTepucTuky
000 «AnekcaHap
n NMapTHepbI»;
MpPoBeCcTM aHaIn3
DEeHeXHbIX
notokos OO0
«AnekcaHgp un
MapTHepbI»;

CYLHOCTb
OEeHEXHbIX
MOTOKOB U
paccMoTpeTb UX
BMUAbI;

N3Yy4YUTb 3HAYEHUe
N comep)xaHue
aHanu3a
OEeHEeXHbIX
MOTOKOB
npennpuaTus;
paccMoTpeTb
MH(OPMaLNOHHYIO
6a3y ons aHanmsa
OEeHEeXXHbIX
MOTOKOB;

naTb
opraHn3aunoHHo-
3KOHOMUYECKYIO
XapaKTepucTuky
00O «AnekcaHpnp
n NMapTHepbI»;
npPoBecCTn aHanm3
OEHEXHbIX
notokos OO0
«AnekcaHpgp un
MapTHepbI»;

CYLLHOCTb
NEeHEeXHbIX
NMOTOKOB U
paccMoOTpeTb UX
BUAbI;

e N3Y4YUTb 3HAYEHUe
N cogep)xaHue
aHanmsa
AeHeXXHbIX
MOTOKOB
npegnpuaTus;

e paccMoOTpeTb
MH(POPMALMOHHYIO
a3y onsa aHanmsa
AeHeXXHbIX
MOTOKOB;

e aTb
opraHn3aunoHHO-
SKOHOMUYECKYI0
XapaKTepucTuky
000 «AnekcaHap
n MNapTHepbI»;

e MPOBECTN aHaNN3
NEeHEeXHbIX
rnotokos OO0
«AnekcaHgp un
MapTHepbI»;

CYLHOCTb
DEeHEeXHbIX
MOTOKOB U
paccMoTpeTb UX
BUAbI;

N3Y4YNTb 3HAYEHV
N comep)xaHue
aHasnu3a
OEeHEeXXHbIX
MOTOKOB
npennpuaTus;
paccMoTpeTb
MHM(OPMALMOHHY
a3y ons aHanms
OEeHEeXXHbIX
MOTOKOB;

naTb
OpraHn3aumMoHHO
3KOHOMUYECKYI0
XapaKTepucTuky
000 «AnekcaHAf
n MNMapTHepbI»;
MPOBECTU aHaJINn:
OEeHEeXHbIX
notokos OO0
«AnekcaHgp v
MapTHepbI»;

npennoXunTb npennoXXunTb npenoXunTb npennoXXunTb
peKoMeHOauunm rno peKoMeHaaLunm rno peKkomMeHaaLnm rno peKoMeHOaLunm rno
COBEPLUEHCTBOBAHUID COBEPLUEHCTBOBAHUID COBEPLUEHCTBOBAHUID COBEPLUEHCTBOBAHUIO
ynpaBneHus ynpaBneHus yrnpaB/eHuns yrpaBneHus
AEHEXXHBIMU NOTOKAMN OEHEXHbLIMW MOTOKAMN OEHEXHbLIMU MOTOKAMU AEHEXHbLIMU MOTOKaM
nccnenyemoro nccnegyemoro nccnenyemoro nccnegyemoro
npeanpuaTUSaLENblo  NPeanpuATUSUEnbio  NMPeanpuaTusauensio  NMpeanpusTUsaLensbo

HeobxoonmMo pellnTe Heobxoammo pelmnTb Heobxoommo pelwnTbe Heobxoammo peLllnTb



Mo gaHHbIM Tabnuubl 3.7 BUAHO, YTO OCTATOK AEHEXHbIX CPeacTB Bo3pacTeT bonee, yem
B 4 pa3a.

SAKJNIOYEHUE

[leHeXXHble MOTOKM - 3TO NPUTOK M OTTOK AEHEXHbIX CPeAcTB N UX
3KBUBANEHTOB.[JeHEeXXHbIe MOTOKM NPeanpuaTusa KnaccuuumnpyrTca B paspese
TeKyLen, NHBECTULIMOHHON N (PMHAHCOBOW AeaTeNnbHOCTN.Tekylwasa AesTenbHOCTb -
OCHOBHas, NPUHOCSLLAA A0X04, U NpoYas AeATeNIbHOCTb, KPOME NMHBECTULIMOHHON 1
nHaHcoBoW.MHBECTULMOHHAA OEATENbLHOCTb - NpnobpeTeHne U peanmsayns
[OJIFOCPOYHBIX aKTUBOB U APYTrUX NHBECTULMIA, HE OTHOCSLLMXCSA K OEHEXXHbIM
3KBMBasieHTaM.PMHaAHCOBasA AeATesIbHOCTb - AesATeNIbHOCTb, KOTOpas NPUBoAMT K
N3MEHEHMNSIM B pa3Mepe 1 cocTaBe COBCTBEHHOIr0 1 3aeMHOI0 KanuTasia opraHusauumn
(6e3 yyeTa oBepapapTHOro KpeamnToBaHUS).

AHann3 geHe)XXHbIX MOTOKOB NPeanpPuUATUA CIYXXUT OCHOBOW OLLEHKMN W~ MPOrHo3mpoBaHMA
nnaTexxecnocobHocTun npeanpundaTnd, Nno3BoNAEeT 6onee 06bLEKTMBHO OLEHUTb €ro
PMHAHCOBOE COCTOSAHME.

OCHOBHOW UCTOYHUK MHGOPMaLMN ANA aHaNn3a AeHeXXHbIX MoTOKoB - OTYeT 0
ABVXXEHUN OeHEeXHbIX CPeACcTB. AHa/IM3 0TYETa O ABUXXEHUN OEHEXHbIX CPeaCcTB
NMO3BOJISIET CYLLLECTBEHHO YrNybuTb 1 CKOPPEKTMPOBATL BbIBOAbI OTHOCUTESNIbHO
JINKBUAHOCTM N NaaTexecnocobHoCcTn opraHnsaummn, ee byayuiero MHaHCOBOro
noTeHuUWana, NoJly4eHHble NpeABapuUTesIbHO Ha OCHOBE CTaTUYHbIX NMOKa3aTesnen B Xxoae
TpPaAVLUMOHHOIO (OMHAHCOBOIO aHan3a.

B kKypcoBon paboTe npoBeneH aHann3 geHeXxHbix NoTokoB OO0 «AnekcaHap v
MapTHepbl». [IpoBeAeHHbINAHANN3 MNO3BONSET cAeNnaTb BbiBOAbI, YHTO Lesib NOJINTUKN
ynpasieHus geHexxHoiMn notokamm 000 «AnekcaHap u NapTHepbl» - obecneyeHne
MOJIOXKNTENIbHOW BEJIMYNHBLI HACTOr0 AeHEXXHOro notoka - B 2014 r. gocturHyTa. Kpome
TOoro, B 2014 r. oTMe4aeTcs pOCT OCTaTKa AeHeXHbIX cpencTs. OaHaKo, B npouecce
aHaJim3a BbifiBJIeHbl NpobsieMbl 3aMepneHuns 060paynBaeMoOCTN pecypcos
npennpuaTua n ysenmdyeHns PMHaHCOBOrro LUWKJa, 4TO CBUOETeNIbCTBYET O
HeobxoaAMMOCTM pa3paboTKn MeponpuaTnA B 4aHHOM HanpaBieHUn. KpomMme Toro, He B
nosiHOM Mepe cobngaeTcs HOpMaJsibHOE COOTHOLLEHWE aKTUBOB MO CTEMeHU
NNKBUAHOCTN N 0653aTeNbCTB NO CPOKY NnoraweHns.B xone aHannsa 6bin nony4veH
rnoka3saTeslb, UMELWMNN KPpUTNYEeCKoe 3HaYeHne - KoagdpdunuyneHT abcontotTHom
JINKBUAHOCTU CYLLECTBEHHO HMXXE HOPMbI.



Onsa ontuMmsaunm geHexxHbix NOTOKoB B OO0 «AnekcaHap v lNapTHepbl» npegyjiaratoTcs
cnepyrowme MeponpuaTus:

1) B uensax peHtabenbHOro NCNOAbL30BaHNA BPEMEHHO CBODOAHOr0 OCTaTKa OEHEXHbIX
CpPeACTB npeasiaraeTcsa eHeXHble cpencTBa A1 OCYLLEeCTBIEHUSA NaTexen
BbICOKOMNPUOPUTETHLIM KpeauTopaMm (btoa)xeTHble, BHEDIOAXKETHbIE POHAObI 1
COTPYAHUKKN MPeanpusaTusa) pa3mMellaTb B CPOYHbIE AEMO03UTbl C BO3MOXXHOCTbIO
4aCTMYHOIr0 NOMNOJIHEHUA U CHATUA. CBOBOAHbLIN OCTAaTOK AEHEXHbIX CPeACcTB
peKoOMeHOyeTCH BKJaAblBaTb B aKUMM KOMMNAHNMA BbICOKOMNOTEHLUMAIbHbIX OTpacnen
3KOHOMUKMW. NMpepnoxxeHHble mepbl byayT cnocobcTBoBaTh 0becnevyeHuto B 000
«AnekcaHgp v NMapTHepbl» 6anaHca Mexxay HeobxoaNUMOCTb0 CBOEBPEMEHHOIO
noraweHnsa ob6a3aTenbCTB Nepen KpeanTopaMmm 1 XXenaHnem npegnpuaTrusa COXpaHUTb 1
YBEJINYNTb CTOUMOCTb AEHEXHbIX CPEACTB C TEYEHNEM BPEMEHMN.

2) B uenax nosbiweHUs apekTUBHOCTN aeaTenbHOCTN OO0 «AnekcaHgp v NapTHepb!»,
obecnevyeHnsa NTMKBNOAHOCTN OEHEXHOro NoToka pa3spaboTaH MexaHU3M yrpaBsieHUs
0ebnTOPCKON 3a40J1XKEHHOCTbIO, KOTOPbIAN NO3BOJINT CHU3NTb YPOBEHb MPOCPOYEHHbIX
0053aTeNbCTB KOHTPAreHTOB U PUCK UX BO3HUKHOBEHUSA B flaJibHENLLEM, OCYLLeCTBATb
MOHUTOPUHI 0eATeNbHOCTU 3aKa34nMKOB, MOHUTOPUHI OTKJIOHEHNN (DaKTUYeCKUnX
AaHHbIX OT MNJIAHOBbIX, CKOOPANHUPOBAHO MHKACCUPOBATb MPOCPOYEHHYIO AeOUTOPCKYIO
3a40/KEHHOCTb.

B pe3ynbTaTe peanmsaunm npepslaraeMblx MeponpuaTnm gedbntopckas 3af0/HKEeHHOCTb
cokpaTuTcsa Ha 117 591 Thic.pyb., nam Ha 11,92 %. ABCONOTHO NMKBUAHbIE CpeacTBa
BO3pacTyT Ha 117 591 Twic.py6., nnm bonee, 4yem B 11 pa3. Pac4eTbl NOKa3aaun, 4To BCe
KO3 PUNLMEHTBI NaTeEXXeCcrnoCcobHOCTM COOTBETCTBYIOT HOpMe. B cooTBeTCTBUM C
nnaHunpyembliM 6anaHcom OO0 «AnekcaHap v MNapTHepbI» 3a CHET AeHEeXHbIX CpencTs
MOXXET MOKpPbITb 20 % CBOMX KPAaTKOCPOYHbIX 0683aTenbCTB. [MnaTeXXHbIn HeAOCTAaTOK
abCONTHO NIMKBUAHbBIX aKTUBOB COKpaTuaca ¢ 623 884 Thic.pyb. oo 506 293 TbIC.pyb.,
TO ecTb Ha 117 591 TbIC.pyb., unn Ha 18,85 %. Takum obpa3oMm, NMKBUAHOCTbL banaHca
MOBbICUTCSA.
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ByirantepckuiA BanaHc
Ha 31 pgekabpA 2014 r.

QpraHdzagua 000 "Anekcangp v MNapTHepe"

HaTa Uycno, MecAy, rog

Koagl

Popma no ORI

0710001

no QKO

IAEHTHRMESUMOHHEIR HOMER HANOMONNATENBLWMES
Ba 3k0HOMHHECKOH
NEATENEHOCTH ONERaLMH ¢ HEOAEMHUMOCTE

MHH

na
OKBAL,

QpraHWzalMoHHO-Npaeoean dopmaldopma cobeTeeHHo O8WeCTED

C OrpAHMYEHHON OTEETCTEEHHOCTEID
EQMHWUE H3MepeHHA: TeIC. pyD. (MNH. pi,)

MeCTOHIXOH ORHKWE (00

no QKOMEOKDC

no OKE

384 (385)

MoAcHe- 2 Ha | 31 nek |Ha 31 gekabpalHa 31 gexabpa
g | HameHoBaHWE NokazaTenA EEI_F EIII':li 4 EDE -5
AKTHB

I. BHEOBOPOTHLIE AKTHBbI
HemaTepHanbHele SKTMELI 30 30 30
CCHOEHEIE CPpeACTEA 156533 147583 108755
Mrtoro no pasgeny | 156563 147313 108785

Il. ObOPOTHbIE AKTHBbI

3anackl A95205 SEEA5E 371376
Hanor Ha pobaEneHHyH CTOMMOCTE MO
NpHMORPETEHHEIM UEHHOCTAM 86755 91233 /7698
HebuTopckan 3af0m#eHHOCTE O8RE45 7h5432 S04611
HeHEXHEIE CPEACTES 11232 0875 7ravhE
HMrtoro no pazgeny |l 1652540 1732956 1031561
BANAHC 1839403 1880909 1140346




Ha 31 ,u,ercaﬁpﬂl

MoAcHe- 5 Ha | 31 gek |Ha 31 gekabpa
s | HaumeHoeaHWe nokazatena 0fa 20 onhs ot 0z 5
NACCHB
IIl. KANKTAN H PE3EPBLI ©
YCTAEHEIR KanuTan (CknafoyuHEIR KanumTan,
YCTAEHEIA DOHT, BENALEl TOBADWLLEH] 100 100 100
FezepBHEIR KanuTan 11644 10755 10644
HepacnpegeneHHan npubee (HENOKDBITEIR 1107237 1018565 B0 266
yAEITOK)
Mrora no pazneny 1118951 10294220 E12010
IV. DOMMOCPOYHLIE OBAZATENBCTBA
JEEMHEIE CPEACTES B4533 42635 38777
HMraro no pasgeny IV B4533 42635 38777
V. KPATKOCPOYHLIE OBA3ATENLCTBA
JaemHEle CpencTES 20773 18655 19043
FpenuTopckad 230 0mHeHHOETS G3s116 7a0199 470516
Mraro no pazgeny ho55EY 805354 4859558
BANAHC 1839403 1880909 1140346




OT4eT ¢ ¢pMHAHCOBLIX pesynbTaTax

33 rog 20014 . L Koakl
Papma no Ok oy10002
[aTa (UMcno, Mecal, rog | |
QpraHdzagua 000 "Anekcadgp W NapTHe k" na QKo
MOEHTHRMEAUMOHHEIR HOMER HANOTONNATENELWME S MIHH
BuA aKOHOMHYECKDH no
NeATENEHOCTH ONepaUMK ¢ HeOEHHHUMOCTED oKB20
QpraHdzalMoHHO-Npaeoean dopmaldopma coBLTEEHHODT
ORWECTED ¢ OTPAHWYEHHOR OTEETCTERHHOCTE K na OEOMORDC
EQMHWUE H3MepeHHA: TeIC. pyB. (MAH. py.) na OKEI 384 (389}
MoAcHe- 7 2a  rog 2a  rog
e HaWmeHoBEaHHE NokazaTens zm ZEI_E
Bripyyka 272N 3129574
CefecToMMOCTE Npogack (1 2194430 1 2443096
Banoeaa npubeine (ybeimok) 533281 k35478
FoMMERYECKHE PACKOLE [ 184533 11 154320
YNpaENeHYECKME pacKoaEl [ 120223 1 250431
MNpubeine (yAEITOK) 0T Npogas 28525 280727
Hoxofbl 0T yYacTHA B Y THE OpraHuzaunay
[pOUEHTE K MO0y YEHWRD
[poueHTE K ynnate [ [
Mpoyue noxodel 2887655 ANMES
Mpoyue pacxogbl [ 398519 [ 71835
MNpubene (yhuToK) go HanoroobnomseHKa 118771 511003
TekyW WA Hanor Ha npubelne [ 2321 [ 99534
E T.4. NOCTOAHHEIE HANorogele 0bAzaTENLCTES
(aKTHEE!)
MameHeHWE OTNOEEHHEIX HANOMOELX 00AZATENLCTE
MameHeHME OTNOHEHHEIX HANOTOEL!Y SKTMEOE
Mpoyee
HucTans npubene (yBeiTok) 95560 411409




OT4er o ABHKEHHHW AEHEXHEIX CPedCTE
F,
sa rog 2014 r.

QpradvaaurA 000 "Anekcadap M MNapTHepel”

Topma no SR
HaTa uMcno, MecAd, rom

Kokl

g7 10004

31 [ 12 [o014

no QKMo

MOEHTHEMEAUMOHHEIR HOMER HANOOMNATENEUMES
Bug
AKOHOMHYECKOH ONEpALMH ¢ HE QEMH¥MMOCTEID

MHH

no OKB20

CpraHWaauMoHHO-NpaeoeaA popmalfopma cofAcTERHHOCT

no OKOMEOKDE

EOMHHLA M3MEPEHEA: TRIC. PyAIMIH. PyA. (HEHVHEHOE 334e0EHYTE) no OKEK S84/385
3a rog, 3a rog
HaumeHoeaHWe nokaFaTena Ko, EEIrM o EEIF13 [
JNeHexHble NOTOKK OT
TEKYIWMWX ONepauui
MocTyNNeHMA - BCErD 4110 272771 3129574
B TOM YWCNE:
0T NPOSENH NPOAYKUKMK, TOEAROE, paboT W yonyr 4111 272771 3129574
AREHOHEIX NNATEXER, NMHUEHAWOHHEX NNATEXER, POANTH,
KOMHCCHOHHEIX M WHBIY aHANOrMYHEY NNaATEXER 4112
0T Nepenpofawy QHHAHCOBEY BNOXEHHA 4113
NPOYME NOCTYIAEHWA 41159
[naTesm - Ecero M0 AM3HET N[ 2FE53E3 )
B TOM YWCNE:
NOCTABLMKAM [MOGRALYMKAM] 33 CEIPEE, MATEpWane!, paboTel,
YCIYTH M2 131MBES [ 1856740 )
E CEAZM C ONAaToA Tpyna paboTHWKOE Q22 0 120223 0 280431 )
NPOUEHTOE N0 500M0EEIM 00AZATENECTEAM ML3 | 10 ]
HaNora Ha NEWOEINE OpraHuaanmMie 2410 AIB7E | 493572 )
NEOYHE NNATEXH M9 184533 [ 184320 )
Caneo geHeXHEIX NOTOKOE OT TEKY WY ONepayui 4100 AS4647 74211




23 rog, 2a rog
HaumeHOEaHWE NokazaTenA Fon ED?:J, o EEIF13 [
JeHexHbIe NOTOKN OT
MHBECTMUMOHHBIX ONEpaLmi
MocTynneHua - BCcero 4210 2887685 02165
B TOM “MCHE:
0T NPOAEHK BHEODOPOTHEIX AKTMEOE (KPOME §MHAHCOELIX
ENOHEHMRA) 4211 285765 02165
0T NPOSEKKH SKUWA ARYTME 0praHMsauui (Doned y4acTua) 4212
0T BO3BPATa NPEAO0CTAENEHHEIX 33AMOE, 0T NpPOLEHM
DONrOERIX LeHHEX Oymar (Npae TpeBoEaHWA JeHEXHEIX
CREOCTE K OPYTHM AMUam] 4213
OHEHAEHAOE, NPOLEHTOE N0 A0NMOERM GHHAHCOERIM
ENTHEHWAM M SHANOTMNYHEIX NOCTYMASHWA 0T RONeEOro
YHACTHA B OPYTHE OpraHusaumax 4214
NpOYKE NOCTYNNEHKA 4215
MnaTesm - ECero 42200( 88519 [ F1E8e )
B TOM “MChE:
B CEA3H ¢ npuobpeTennen, cozganmem |MoJepHrEanban,
PEKOHCTRYKUMER M NOATOTOEKOA K MCNONEI0EAHMHD
EHEOBOpOTHEIX GKTMEDE 422900 98519 [ {888 )
E CEAZM C NpMOBpEeTEHMEM aKUMA LpYrUx OpraHuzauMi (Lonei
YHACTHA) 42220 10 ]
B CEASH ¢ NMpHobpeTeHMeM fONTOBRIX LEHHEK Bymar (Npae
TpefoBaHWA fEHEXHEIX CRENCTE K ARYTMM OMLam),
NPELOCTAENEHHE ARMOE OOy THM JHLAM 422311 1 ]
NPOUEHTOE N0 AO0AMOELIM 0BASATENECTEAM, EKNHIYAEMEIM B
CTOMMOCTE MHEECTHUMOHHOMD 3KTHES 422410 10 ]
NPOYHE NNATEHM 4229110 1 ]
Canefo fEHEXHEIX NOTOKOE OT HHEECTHMUMOHHEIY ONepauMi 4200 190246 230276




JeHexHbIe NOTOKW OT
(pMHAHCOBLIX ONEepauMn
MoCTyNNEHMA - BCETD 4310
E TOM YMCNE:
NONyHEHWE KPEOHTOE W 3aHMOE 4311
JEHENHEX BKN3A0E COBCTEEHHWKOE [y4ACTHUKOE) 4312
0T EBINYCKA aKUMHA, YEENMYEHWA AONER YYACTHA 4313
OT BEINYCKA OBNUrauui, BeKCENed M LRYIMY OONFOEEY LEHHEIX
Bymar n ap. 4314
NpO4YHE NOCTYNNEHKA 4319
Popna 0710004 ¢ 3
3a rof, 3a rog,
HaumeHoeaHWe nokazaTena Kiog EEF EEF_E
[naTesu - BCero 4320011 MIE/8Y [ BODS344 )
E TOM HMCME:
CORCTEEHHHKAM [YYACTHUKAM) B CEAZM C BBIKYNOM ¥ HHX akUMA
(Moned yMaCcTWA] DPraHW3IaUMK WM ME BEIXOLOM M3 COCTAES
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OcTaToKk OEHEXHBIX CPEACTE M AEHEKHbIX IKEWBANEHTOE
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